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1. OBIIME MMOJIOKEHUSA

O1neHOYHBIE MaTEPHAIBI — 3TO COBOKYIMTHOCTh y4e€OHO-METOAMYECKUX MaTeprUaIoB (KOHTPOIbHBIX
3aJlaHui, onucaHuii PopM M TpoLEAYp MPOBEPKH), MPEIHA3ZHAYSHHBIX YIS OIEHKH KadyecTBa OCBOCHUS
00yJaroIMMUCS JaHHOH nuciurunHbl kak yactu OITOIT.

Ilenb — OIIEHUTH COOTBETCTBUE 3HAHMIM, YMEHUU U BIIAJICHUH, TPUOOPETEHHBIX 00yYaIONUMCS B
mpolecce 3ydeHust AUCHUILTUHEL, 1ensM 1 Tpeboanusm OITOIT.

OcHoBHast 3amaya — OOECIIEYHTh OIIEHKY YpPOBHA C(OPMHUPOBAHHOCTH OOMIEKYIbTYPHBIX,
o61enpodecCHOHAIBHBIX U TPO()ECCHOHATBLHBIX KOMITETEHIIHH.

KoHTpons 3HaHM 00yJaronuxcs MPOBOIUTCS B (hOpMe MTPOMEKYTOUHOM aTTECTAIIHH.

[IpomexyTOUHBIH KOHTPOIIb 110 TUCITUIUINHE OCYIIECTBIISIETCS MPOBEICHIEM 3a4eTa.

dopma mpoBemeHUs 3adeTa — TNHCHMEHHBIH OTBET 110 YTBEPXKICHHBIM  OHIIeTaM,
cOpMYITHPOBAaHHBIM C YYETOM COJEpXKaHUS YYeOHOH IUCHUILTUHBI. B Omier BKItouyaercs Ba
TEOpeTHUeCKUX Bompoca. [locine BBHIONHEHHUS NHCBMEHHOHW paboThl 00y4aeMoro MPOM3BOIAHUTCS e€e
OLICHKA TIpernoAaBaTesieM H, P HeOOXOAMMOCTH, IIPOBOJMUTCS TeopeTHueckas becena ¢ o0ydyaeMbIM st
YTOYHEHUS IK3aMECHAIIMOHHON OLICHKH.

2. ITIACIIOPT ONEHOYHbIX MATEPHUAJIOB I10 JUCHUIIVIMHE (MO YJIIO)

KonTtposmpyembie pa3aeinl (TeMbI) Kon xoHTposMpyemoii HaumeHnoBanue
TUCHHUILIMHBI (Pe3yJbTaThl N0 pa3feaaM) | KOMIETEHIUN (WJIM €€ 4acTH) | OIeHOYHOTO0 CPeCTBA
WHBecTumronHas cpena u T[1K-4.2 3a4er
WHBECTHIIMOHHBIN IIpoIiecc
(DUHAHCOBBIC PHIHKH M MHCTPYMEHTBI OIIK-4.2 3a4er
OreHKa IIeHHBIX OyMar. OIIK-2.1, OIIK-4.2 3a4er
[ToprdenbHblil aHaIM3 OI1K-2.1, OIIK-4.2 3a4eT
DaxTOpHBIE MOACIH OIIK-2.1, OIIK-5, OIIK-5.1 3a4eT
AHanu3 eHHbIX Oymar OIIK-2.1, OIIK-4.2, OIIK-5.1 3a4eT

3. OMIMCAHME MMOKA3ATEJEN U KPUTEPUEB OIIEHUBAHUSA KOMIETEHIINIA

ChopMupoBaHHOCTH KaXIOH KOMIIETEHIIMM B paMKaX OCBOCHHS JaHHOH JAHUCIUTUIAHBI
OLIEHUBAETCS 110 TPEXYPOBHEBOM IIKAJIE:

1) moporoBeIii ypOBEHb SBIACTCS O0A3aTEIBHBIM JUIS BCEX OOYYAMONIUXCS MO 3aBEPIICHUH
OCBOEHUS TUCIUIUIVHEL,

2) TpOJBHHYTHII YpPOBEHb XapaKTEpPU3yeTCs IPEBBINICHUEM MHHUMAJbHBIX XapaKTePUCTUK
c(OPMHUPOBAHHOCTH KOMITETCHIIUH 10 3aBEPIICHUH OCBOSHUS JUCLIUTLINHBI;

3) OTanoHHBIH YPOBCHb XapaKTePH3YeTCS MAKCHMAIbHO BO3MOJKHOH  BBIPaKCHHOCTBIO
KOMIIETEHIINH U SBISIETCS BAXKHBIM Ka9€CTBEHHBIM OPHEHTHPOM IS CAMOCOBEPIIICHCTBOBAHHUSI.

YpoBeHb 0cBOECHMSI KOMIIeTeHIM, (POpMUPYEeMBbIX JUCHUIINHOMN:

@) onucanue Kpumepues u WKAIbl OYEHUBAHUS MECMUPOBAHUSL
3a KaKIbIi TECTOBBIN BOIPOC HA3HAYAETCSl MAKCUMAaJIbHO | 0alll B COOTBETCTBUU CO CIEAYIOMINM
TIPABUIIOM:
— 1 6amn — oTBET Ha TECTOBHII BOIPOC MOTHOCTHIO TTPABHIIBHBIN;
— 0,5 Oamma — oTY4eT HA TECTOBHIM BOIMPOC YACTHYHO TNPABHIIBHBIN (BHIOpaHBI HE BCe
IpaBUJIbHBIC BAPUAHTHI, YKa3aHBI YACTHYHO BEPHBIC BAPUAHTHI);
— 0 GayToB — OTBET HA TECTOBBI BOMPOC MOTHOCTHIO HE BEPHBIH.

6) Onucarnue Kpumepues U wWKajibl OYeHUuBaAHUusl npaKkmu4eCcKux 3a0aHULL:

IIIkana oneHUBaAHUA Kpurepuii

5 GasoB 3amanue BBITTOTHEHO BEPHO




IIIkana oneHUBaAHUA Kpurepuii
3 Ganna 3azaHue BHITTOTHEHO BEPHO, HO MMEIOTCS HETOYHOCTH B OTBETE
1 6ann 3azaHue BBHIIOIHEHO BEPHO, C TOMOIHUTEIbHBIMU HAaBOAALIUMU
BOIPOCAaMH MPENoJaBaTeis
0 6amnoB 3agaHue He BBIIOIHEHO

Ha 3auert BeiHOCATCS 10 TECTOBBIX BOIMPOCOB U 3 MPaKTHYECKOE 3a7aHne. MaKCUMaJIbHO CTYACHT
MOokeT HaOpaTh 25 06amioB. TOroBeIfi cymMMapHBIH 0all CTyAeHTa, TMOTYydEeHHBIH MPH TPOXOXKICHUH
MIPOMEKYTOYHON AaTTeCTAalllH, TMEPEeBOMUTCS B TPAIUIMOHHYIO (OpPMY IO CHCTEME «3a4TeHO», «HE
3a4TEHO.

IlIkaJia oeHUBAHUS Kpurepuii
3a4reHo 20 — 25 GannoB | BeimonHeHbl Bce MpakTHYECKHE 3aJaHHs B TEUCHHE
(He HIKE TOPOTOBOTO YPOBHS) ceMecTpa
He 3aureno 0 — 19 GannoB | BeimonHeHB! He BCe TPaKTUYECKHE 3aJaHUS B TCUCHIE
cemMecTpa

4. TUITIOBBIE KOHTPOJIBHBIE 3AJIAHUSA WJIN NHBIE MATEPUAJIBI

4.1. Ilpomesccymounas ammecmayus

Koabi PesyabTarsl ocBoenust OIIOII
KOMIIeTeHIIUH Coaep:kanue KoMNeTeHUMH
OIIK-2 Crnioco0eH TPUMEHSATh NPOJABHHYTHIE HWHCTPYMEHTAIbHBIE METOIbl IKOHOMHYECKOIrO
aHaJIM3a B IPUKIAIHBIX U (W) QyHIaMEHTAIBHBIX HCCIESOBAHUIX
OIlK-2.1 [IpumeHsieT aHAIUTUYECKUE WHCTPYMEHTHI JUISl PELIEHUS 3aJad 3KOHOMHUYECKOro
AHaJIM3a B TEOPETUYECKUX U IPAKTUYECKUX MCCIEIOBAHUSIX

a) munoevle mecmoeble 60npocsvl:

1. B mogenn MapkoBuna sl OLEHKM HHBECTOPOM S(PGEKTHBHOCTH BIIOKEHHS JAEHET B HOPTdenb
AKIUHI UCIIONB3YHOTCSL:
a) oKuJaeMast JOXOJHOCTh M TEMI HHQIISIIUU
0) xoBapuanus u Ko3(QOUIMEHT KOPPEISIHUN JOXOJHOCTH aKIUi opTdens
B) IUCIIEPCHUS TOXOMHOCTH aKIIUN MOPTHES ¥ TeMIT HHQIISITIT
r) 0KUIaeMast 10X0AHOCTh M JUCTepCHsi JOXOAHOCTH aKUMid mopTdest
2. Jlns 3amaHHOTO KOJNMYECTBAa LIEHHBIX Oymar moprdens HaWTH TaKkylo UX KOMOMHALMIO, YTOOBI PUCK
MONTy4UIICA MUHUMAJIBHO BO3MOKHBIM:
a) MO’KHO, U CylIeCTBYeT eIMHCTBeHHAs MOJ00HAasA KOMOMHALNS
0) MOXKHO, ¥ TAKUX KOMOMHAILIMH cylIecTByeT OECKOHEUHO MHOTO
B) HEJB3sI, TAK KaK 3TO MPOTHBOPEUHUT TeopeMe O rpanuie 3pPeKTuBHBIX opTdeneit
T') HeNb3s, MOCKOJIBKY PUCK PacHagaeTcsl Ha CUCTEMAaTHYeCKU U HeCuCTeMaTHYeCKU i
3. Ecmm wmHBectop chopmupoBan moprdenb W3 TOCYAapCTBEHHBIX OOJNMTANMI C TEeNbl0 TONyYeHUs
CTaOMJIBHOT'O BBICOKOT'O JJOXOAA, TO 0 CKJIOHHOCTH K PUCKY TaKOI'O MHBECTOPA MOYKHO OTHECTH K ...
THUILY:
a) arpecCUBHOMY
0) yMepeHO-arpecCuBHOMY
B) KOHCEepPBATUBHOMY
T') HEHTpanbHOMY
4, Tlox oxxumaeMoin JOXOJHOCTBIO OTAEIHHON aKIIMK TOHUMAETCI:
a) B3BEIICHHAs BENWYMHA [OXOAHOCTH aKIWi, TIe BecaMH CIyXaT [OJd HadaJIbHON
HWHBECTULINOHHOH CyMMBI
0) 3HaUeHHE JOXOTHOCTH aKLHH, IPH KOTOPOM JUCIEPCHUS paBHA HYIIO
B) CpelHsIsl BENMYMHA JOXOJHOCTH KLU, IPH KOTOPOI aucrepcusi MUHUMalbHa
r) cpeaHss apuMeTnyecKas BeJMYUHA HAOTIOIABIINXCS paHee 3HAYEHUH
JOXOHOCTH AKIUIA




5. OtpunatenbHoe 3HAYCHHUE AUCTICPCUU TTOPThEs:
a) BO3MOXKHO IIPY 3HAYMTEILHOM YPOBHE pPUCKa aKui moprdens
0) HEBO3MOKHO
B) BO3MOXXHO, €CITH JOXOMHOCTH aKIui mopTdens cBs3aHbl aOCOMIOTHO OTPHIATSIIEHON
Koppemsiuuen
') BO3SMOXKHO, €CIH JUCIIEPCHH JOXOAHOCTEH OTAENbHBIX aKIUI Takke OTPULATEIbHBI
6. OrtpuuaTenbHas KOBapHalus TOXOAHOCTEH OBYX akUWi mopTdes:
a) HE MOKEeT MMETh MeCTa HUKOI'/1a
0) MOXXET OBITh, €CITU TUCTIEPCUHN CIYYalHBIX OIMOOK TAKKE OTPHIIATEILHBI
B) MOKeT MMETh MECTO /IJIsI CJIy4asi XOpoiuo JuBepcupuuupoOBaHHOIO NopTdens
7. YpaBHeHue MuHEHHON perpeccuu B moaenu Y.1llapmna cBs3piBaeT
a) TUCTIEPCHH CITYIaWHBIX OIMMOOK aKIHK mopTders
0)10X0JHOCTH KOHKPETHOMH aKIuM NoPTQeJis U J0XOAHOCTH PIHOYHOI0 NOPTdeis
B) IOXOAHOCTU PHIHOYHOI'O MOPTQENs U AUCIEPCHIO TOXOAHOCTEH PHIHOYHOrO MOPThEs
') OKHIAEMYIO JOXOJHOCTh MOPTQEIs U JUCIIEPCHI0 TTOPT(eEs.

6) munoeble mecmoesble 60nPOCsbl OMKPbIMO20 muna

1. IoXOaHOCTh K TOTAIIEHHUIO 110 OECKYITOHHON O0JIHTraIiui, n3MepsieMasi B KOHKPETHBI MOMEHT
BpPEMEHHU Ha3bIBAETCSA (CnoT-cTaBKa).

2. MHOXecTBO KOO(P(PUITUEHTOB TUCKOHTHPOBAHUS HA3BIBAIOT (pbHIHOYHOI
(pyHKIHEH TUCKOHTHPOBAHMS).

3. Pemaromum ¢akTopoM, OmpenessionM CTOMMOCTh LEHHOH OyMaru B KOHKPETHBIH MOMEHT

BPEMCHH SIBIISICTCS (TekyIasi MPONEHTHAS CTABKA).
4, K yCpeoHCHHMIO PBIHOYHOIO pHCKAa W CHUXXCHHIO COOCTBEHHOTO pHCKAa TPUBOJIUT
(muBepcuduxamus).
5. OrpacneBas QakropHas MOAECIb — 3TO CHCHHAIBHBIA THII

(MHOTO(aKTOPHOM MOae/N).

6. CrpaTerus 3aIuThl COOCTBEHHOTO KalKTajla OT KOJeOaHUH NMPOLEHTHOM CTaBKU Ha3blBaeTCs
(uMMyHHM3aLMe).

7. OdQexTuBHBIA CpPOK TOramieHusi oOJIMralMu Ha3bIBAETCA obnuranun
(nropammeit).

8) munoebsle npakmuvieckKue 3a0aHus

1. VmeroTcs Tpu JUCKOHTHBIC OOJIUTAINK CO CPOKAMH ITOTAIICHUS TOI, IBa M TPH Tojia M IICHAMH
930,23 n.e., 923, 79 n.e. u 919,54 n.e. coorBercrBeHHO. HoMuHanbHas crouMocth oomuranuii 1000 f.e.
OnpenenuTs roI0BYI0, ABYXTOMOBYIO U TPEXTOJOBYIO CIIOT-CTABKH.

2. Tekymas rogoBas CroT-cTaBka paBHa 6%, a opBapIHbIE CTaBKU Yepe3 rOJ U Yepes JBa roja
COOTBETCTBEHHO DaBHBI t;, = 9%,t;3 = 10%. KakoBa nomxHa ObITh pblHOYHas IleHa a1d 8-%
KYIIOHHOW OOJuranuu ¢ HoMuHanbHOU cTtomMocThio 1000 m.e., morarmmaemoi depe3 Tpu roma? Ilepmas
KYIOHHAS BBIMJIATA JIOJDKHA MPOM30UTH Yepe3 roJl. BhIaTel Mpou3BOJISITCS €KETOTHO.

3. Aknuu KoMmaHuu A UMEIOT «0eTa» - Ko uIuenTol, papabie 1,2. B TedeHne maru et Ha
aKIUM KOMITIaHUH A M Ha UHIEKC PhIHKA OBUIN MOyYEeHBI CIEAYIOMINE JOXOJHOCTH:

T'opg JoxoaHocTs Ha akuuu A (B %) HNupexc puinka (B %)
1 17,2 14,0
2 -3,1 -3,0
3 13,3 10,0
4 28,5 25,0
5 9,8 8,0

[Ipeanonaras, uro ko3pduuueHT pbrIHOYHOW Momenu paseH 0%, BBIUMCINTE CTaHIAPTHOE
OTKJIOHEHHE CIy4aiiHOW MOTrPEeLIHOCTH PHIHOYHON MOJENH 33 AAHHBIN MIEPUO/.




4. VuBecTrop BiIaJeeT PUCKOBAHHBIM MOPT(dEIeM, MMEIONIUM OXHIAEMYIO JTOXOIHOCTh 15%.
bespuckoBas noxogHocTs paBHa 5%. KakoBa oxunaemast JOXOAHOCTh HOBOTO OPT(QENs, ECIIM HHBECTOP
HMHBECTUPYET CIEAYIOILYIO OJI0 CBOMX CPEICTB B PUCKOBaHHBIHN MOPT(dEnb, a OCTATOK B OE3pHCKOBBIN

AKTHUB:
A) 120%;
B) 90%;
B) 75%.

5. Kak u3MeHHTCS 11eHa 00JIMraIuy, eClIM e JOXOIHOCTh IpHU noramieHuu coctaBut 9,1%. Cpok
noramenus oomuranuu 30 Jiet, KyroHHas ctaBka 8% (BBIJIAYUBACTCS ONUH pa3 B TOM), TOXOJHOCTh TIPH
niorameHuu 9%. Homunan obmmranuy 1000 m.e. (Mcmoms30BaTh MIOPAIUo).

Koxapbi Pesynbrarsl ocBoennst OIIOII
KOMIIeTeHIUI Conep:xanue KoMNeTeHIUH
OIIK-4 CriocoOeH MpUHUMATh YKOHOMHYECKA U (pMHAHCOBO 0OOCHOBAaHHBIC OPraHU3AIMOHHO-
yIIpaBJEHYECKHE pemeHus] B MpOopecCHOHATbHON NesTeNPHOCTH M HECTH 3a HUX
OTBETCTBEHHOCTb
OIIK-4.2 [IpuHumaer SKOHOMHYECKH M (UHAHCOBO OOOCHOBAHHBIE  OpPraHU3ALIOHHO-

YIIPABJICHYCCKUC PCILICHUS B CBOEH HpOCpeCCHOHaJ'IBHOﬁ JACATCIIBHOCTH

a) munoeble mecmoesble 60npocovl:

1. Mooxker nu obnuramnus ABJISThCI HHBECTHIIAEH?
a) He MOXKET

0) MoskeT

B) MOXKET, HO TIPH YCIIOBHH, YTO SMUTECHTOM SIBJISICTCS TOCYAaPCTBEHHOE MPEAIPHUSITHE
2. duHaHCOBBIE HHBECTUIMH PEACTABISIOT COOOM:
a) BIOKEHHE KaluTajla B pa3BUTHE AEATEIbHOCTH (PMHAHCOBO-KPEAUTHBIX OpraHU3aIui
0) BJIO’KeHHE KANIUTAJA B Pa3jiNyHble (PUHAHCOBbIEe HHCTPYMEHTHI, B IEPBYIO 04Yepe/ib, B

LeHHbIe OyMaru

B) BJIOKCHHE KallnTajlla B BBICOKOPHCKOBAHHBIC IIPOCKTHI paBHBIMU 110 BEJIMYUHE q)HHaHCOBBIMI/I
IIOTOKaMU B TEUEHHUE ONPEIeICHHOI O IEPHO0/ia BpEMEHN
3. lloprdenbHble HHBECTULIMH — 3TO BIOKEHHS JEHEKHBIX CPEICTB:
a) B MaTepuabHO-IIPOU3BOACTBEHHYIO 0a3y MPEANPUATHH C LEbIO MOMyYeHUs 10X04a OT
Y4YacTHsI B UX EATENBbHOCTH
0) B 00BEKTHI MHTEIUIEKTYaJIbHOH COOCTBEHHOCTH C MEPEXOAOM MpaBa COOCTBEHHOCTH Ha HUX
B) B llecHHbIe OymMaru, c(popMUpoBaHHbIe B BU/e NOPTdessi HeHHbIX Oymar
4. VIHBECTHIIMH B LICHHbIC OyMaru — 3TO ... HHBECTHUIUH.

a) YUCTHIE
0) mpsMBIC

B) noprdeJibHbIE
5. OcHOBHBIM ()aKTOPOM, OKa3bIBAIOIINM BO3ACHCTBHUE HA LICHBI AKIHH, SIBIISIOTCSL:
a) NPOLECHTHBIE CTABKH;
0) Kypchl BaJIIOT;
B) PKOHOMUYECKHUE ITUKITBI;
') U3BMEHEHUS B MTPEANIOYTCHUSX TIOTpEOUTENEH;
) HOBbIE 3aKOHO/IATEIILHBIE aKThI, BIUSIONINE HA 3aTPaThl H CIPOC.
6. KoaddurueHnr «oera» oTpaxaer:
a) KOMMEPUYECKUN PHCK;
0) cucreMaTH4YeCKMii pUCK;
B) TIOJINTHYECKUIN PHCK;
T') TMKBUIHBII PHCK.
7. BepHO mHu yTBepKICHHE, YTO ONTUMAIBHBINA TOPTQeNh 0043aTebHO JOIKEH ObITh 3P PEKTUBHBIM?

a) 1a

6) HET, B ONPECACIICHHBIX YCIIOBUAX HHBECTOP MOXKET B KAa4Y€CTBC OINTUMAJILHOI'O BBI6I/IpaTL u
Hed(D PEKTUBHBIN TOPTQEINH




B) 3TO 3aBHCHUT OT OTHOIIEHHS KOHKPETHOT'O HHBECTOPA K PUCKY
T') HET, IIPH BBICOKUX YPOBHSAX KOPPEISIHH 3TO YCIOBHE MOXET HE BBIITOIHATHCS.

6) munoesle mecmoesble 60npocvl OMKpPbIMO20 muna

1. Iloxynka IeHHOW OyMaru COCTOMTCS, €CIH €€ PBIHOYHAs CTOMMOCTB
TEOPETUUECKON (BHYTPEHHEH) CTOMMOCTH 1IEHHOH OyMaru (MeHbILe).

2. Enunas cTaBKa CIIOKHBIX MTPOLIEHTOB TI0 JII000H eHHOoH OyMare ¢ pUKCHPOBaHHBIM JIOXOI0M B
NPEANONIOKECHNN, YTO JIEHBI'M HMHBECTHPYIOTCS HE B IICHHbIE Oymard, a B OaHKOBCKMH JEMO3UT

Ha3bIBaeTCA (10X0HOCTH K MOTalIeHHI0).

3. CpaBHeHHME OJHOH WHBECTHUIIMH WM KOMOWHAIIMM HECKOJIbKHX WHBECTHIIMH C JPYTHMH,
HUMEIOIIMMU CXOJHBIE XapaKTePUCTUKU, Ha3bIBAETCSA (PHIHOYHON OLIEHKOIA).

4. HazoBuTe  KOMIIOHEHTHI,  COCTABJIAIONME  OOMMIA  PUCK  I[eHHOH  Oymarwm.

(paxkTOpHBINH U HePAKTOPHBIN PUCK).

5. [wopauuss OecKymoHHOH oOOnHWramuu paBHA (cpoky ee
norameHust).

6. CoryacoBaHue JICHSKHBIX MMOTOKOB Ha TMPOTSHKCHHUHM HECKOJIBKUX MPOMEKYTKOB BPEMEHHU
Ha3bIBACTCS (cTpaTeruei cnenmMaIu3annu).

7. Henumeiinas 3aBUCHMOCTh II€HBI OOJNMTAIlMd OT €€ JOXOJHOCTH  Ha3bIBaeTCA

(BBIIYKJIOCTBIO).

8) munoeébvle npaKkmudecKkue 3a0anus

1. Oxwupaercs, uTo IeHa akuuid A uvepe3 roj Oymer paBHa 59,77 m.e. X Tekymiasi pelHOYHAsS
cTOUMOCTh paBHa 50 J.€., U 0XKHUJACTCS, YTO B TCUEHHUE CIICAYIOIIETrO T'o/la MO0 HUM OYIyT BBITIIAUCHBI
TUBHIICHIBI B pazmepe 2,15 a.e. Ha aKIuo.

OnpenennTs:

A) UeMy paBHBI OXKHIaeMas TUBHICHIHAS JOXOTHOCTH, MTOXOMHOCTH OT MPHPOCTA CTOMMOCTH
aKIW{ ¥ IOXOJHOCTH 32 TIEPHOJ] BIAJICHUS aKIIAIMU;

b) Ecim koaddurment «Oera» axiuit paBeH 1,15, Ge3puckoBas craBka I0oXomHOCTH 6%, a
OXHaeMasi JOXOTHOCTh peIHOYHOTrO moptdens — 14% B roj, yeMy paBHa TpeOyemas JOXOAHOCTh aKIUN
A;

B) Uemy paBHa neiicTBuTENbHAS (TEOpeTHYECKas) CTOUMOCTb aKIUKA A, Kak OHa COOTHOCHTCS C
TEKYLIEH ppIHOYHOW CTOMMOCTBIO.

2. Koadpoumuenr ROE wommanmu — 12%, oxumaemas npubbute Ha akmmio EPS — 2 nme.,
OXKHIaeMble TUBUACHIB! — 1,5 1.e. Ha akuuro. ['omoBas perHOYHAS cTaBKa KanmuTtanusanun — 10%.

OnpenenuTs:

A) OxugaeMblil TEMIT pocTa JUBHICHIOB, LIeHY akuil u koa¢unuent P/E;

B) Ecnu xos¢ddunmenT kanuranuzanuu npuobuin — 0,4, 4eMy paBHBI 0XKUa€MbIC JIUBHJICH/IBI HA
aKIIMIO, TEMITBI POCTa TUBUJICH]IOB, 1IeHa aKkIuii u ko3dduiuent P/E.

3. IlpenBaputenpHBIA aHadW3 aKIUH JBYX KOMIIAHHUIH IO3BOJMII MOJIYYHUTH CIEIYIOUIYIO
nHopmaruio. PeiHOYHAs rooBas cTaBKa JOXOAHOCTH JUIA akuui obonx komnauHuit 10%.

Axkumu pupmsbl A Axkuun ¢pupmsbl b
Osxupaemasi peHTa0eIbHOCTD 14 12
CcOOCTBEHHOr0 KanuTana, %
Oskujaemasi mpuOBLIb B pacueTe 2 1,65
HAa aKIHIo, JI.C.
OxxumaeMble TUBUACHILI HA 1 1
aKIHMIO, JI.C.
Texyuuil ppIHOUHBIN Kypc 27 25
aKLW1H, J1.¢.
OnpenennTs:

A) UeMy paBeH okuaeMbIii KO3 GHUITHMEHT BBITUTATH AUBHICHOB IS aKITUH 00EUX KOMIIaHHUH;
b) Uemy paBeH oxxuIaeMblil TEMIT pocTa TUBUACHIOB 00€UX KOMIIaHHIA,




B) Uemy paBHa neiicTBUTENbHAS (TEOpPETUUECKAsT) CTOMMOCTD aKI[Ui 00CUX KOMITAHU;
I') Akim xakoit KoMmnaHuu 0oJjiee MpeIOYTHTENBHBI, KaK 00BEKT WHBECTUITHN.

4, MuBecTop WMEET CICTYIOIIMK IpeanojiaracMblii CIPOC Ha BIIaJICHUE 0 WHBECTUIIUSIM B
aKIMY KOMIIAHUM A Ha JIBa pa3jIMYHBIX MOMEHTa BpeMeHH. OmpenennuTe ero npeArnoiaaraeMplii Cripoc Ha

MOKYIIKY K KOHITY BTOPOr'o roza.

Ton1 T'on 2
Kypec n.e. Konuyecrro Kypec n.e. KoimnuecrBo
30 1000 30 1100
40 900 40 990
50 800 50 880
60 700 60 770
70 600 70 660

5. MHBecTop oCymIeCTBISET TpexJeTHIOWw Oe3puckoByio mHBectHnmio 30 000 m.e. B Oymaru c
(uKCHpPOBaHHBIM J0XOJIOM. B mepBbIi rog npoleHTHas cTaBka pana 8%, Bo BTopoit — 10% u B Tpetuii —
12%. Kaxnas KyrnmoHHas BBIIJIaTa MOXKET OBITh PEHHBECTHPOBAHA IO CTaBKe, KOTopasi OyeT neiicTBOBaTh
B roJl, CJIEAYIOIIMI mocie 3Tol BoImiatel. [Ipeanonaras exxeroqHoe HauuCIEHUE CI0KHBIX MPOLEHTOB U
BBIIJIATY BJIOXXCHHOW CYMMBI B KOHIIE TPETHEro roja, ONPEAENUTE, OO KAaKOM BEIMYUHBI BBIPACTET

WHBECTHPOBaHHAS CyMMa depe3 TPH Tojia.

Koxabi Pesynbratsl ocBoenns OIIOII
KOMIeTEeHIMii Copep:xanne KoMneTeHIUH
OIIK-5 CriocobeH  WCTMONb30BaTh  COBpEMEHHBbIE  MHPOPMAIMOHHBIE  TEXHOJIOTHH U
MPOrpaMMHBIE CPEJICTBA NP pelleHUH TPodecCHOHANTBHBIX 33184
OIIK-5.1 [TprMeHsieT NpUKIaIHbIe IIPOrPaMMBbI IIPU PeICHUH MPO(decCHOHAIBHBIX 33124

a) munoeble mecmoesle 60npocvl

1. Ecmm «6era»= - 1,9 1o:

a) B M3MEHEHHWSAX IOXOTHOCTEH aKIUi W ITOXOMHOCTEH PBHIHOYHOTO IMOPTQENS MPOSBISIOTCS

npAMbIC TCHACHIIUU

0) B M3MEHEHHUSAX JOXOMHOCTEH akUuui mnoprdens M JOXOAHOCTEH PHIHOYHOIO MOpTQens

[IpeBaIUpPyeT 0OpaTHBIC TCHACHIIMH, IIPUYEM aKIus A MEHee PUCKOBAasl, YeM PHIHOK B IIEJIOM
B) TAKOI'0 HE MOXET OBITh, T.K. «0€Ta» BCET/Ia MOJIOKUTEIIbHA

r) B U3MEHEHHSX JOXOAHOCTell akuuii moprdensi U T0XOAHOCTell PHIHOYHOTO MOPTdest

NMpeBAJINPYIOT oﬁpaTm)le TCHACHIUH, IPUYEM AKIIUA A 0Oostee PUCKOBasi, Y¢M PLIHOK B LI€JIOM

2. Ecnu moprdenb comepKuT B paBHBIX H0isx 10 BUIOB akuuii U OeTa mATH W3 HUX paBHa 1.2, a Gera

OCTAJIbHBIX IIATH COCTABJIACT 14, TO «OeTa» HOqu)CJ'IH B IICJIOM!

a)2.6
0) 1.3

B) 6ombiie yem 1.3, mockonbKy mopTenb He MOJTHOCTBI0 JUBEPCU(UIINPOBAH
') MeHbIIE 4eM 1.3, MOCKONbKY AMBEpCUPUKAINS CHIKACT 3HAYCHUE «OCThI»

3. PHIHOYHEIM PUCK (DUHAHCOBOIO AKTHBA U3MEPAETCS:
a) CpeTHUM KBaJJPaTHIHBIM OTKIIOHEHHEM
0) «beray» - ko3pPuLeHTOM

B) AMcIiepcuei

r) K03¢HUIIUEHTOM BapHaluu

4. Ecin Ge3puckoBas craBka cocraBisgeT 10%, oxumaemas IOXOOHOCTh pbiHKa 20%, «OeTan-

kod¢ purmenT moprdens 0.8, To oxxumaeMas 10X0THOCTh HHBECTUIIHOHHOTO TTOPT(EIs COCTABIISICT:

a) 0.26
0) 0.24
B) 0.18
r) 0.3




5. TTaccuBHoOe yrpasiieHue MOPTdEIEM HEHHBIX OyMar npeacTaBiseT Co0Oii:

a) ympaBJIeHHE Yepe3 IMOCpeTHIKa

0) coznanue noptdeJist HA VIUTEJIbHYI0 EPCIEKTUBY

B) co3zaHue mopT¢enst Ha KPaTKOCPOYHBIX IEHHBIX Oymar

I') co3JaHue MOpTQens akuui
6. «'panuna >hdektuBHbIX noprdeneii» B Teopeme I.MapKoBuia - 3TO COBOKYITHOCTh IOPTQEei,
00eCTIeunBaIOIINX:

a) MaKCUMAJIbHYIO JOXOIHOCTE ITPpU MAaKCUMAJIbHOM PHUCKE

0) MakCUMaIBHBIA PUCK TIPH JTFO0O0N 3aJaHHON BEIHMYUHE OKUIACMON TOXOAHOCTH TTOPTdh st

B) MMHMMAJIbHO JI0NYCTUMYIO JMCIIEPCUIO [JIs1 JIt000ii 3apaHee 3aJaHHOM BeJINYMHbI
0Ku/1aeMoii J0X0JHOCTH NOpTdheas

I') MUHUMAJIBHYIO OKUJAEMYIO JOXOJHOCTH IPHU KaXKJIOM BHIOpAaHHOM YPOBHE pHCKa
7. Ecnin wmBecrop pacmornaraer 25 akuusimu «[ASIIPOMA», 10 Bekcemsimu Co6epbanka u 15
obnmuranusMu coeperaTeNibHOro 3aiiMa, TO yTBepXKIaTh, 4TO OH c(hOpPMUPOBAI MOPTQEh IEHHBIX Oymar:

a) MOXKHO, €CJTM CPOK TOTAIIeHHUs 3TUX IEHHBIX OymMar OJiH | TOT JKe

0) Henb3s1, TaK Kak B OPTQENb He MOT'YT BXOAUTH H JIONITOBBIE, U TOJIEBbIE IIEHHBIE OymMaru

B) MOKHO, €CJIM COBOKYITHOCTBIO 3THX OyMAar OH YNpaBJisieT KaK eJHHBIM LeJIbIM.

6) munoeble mecmoesble 60npPoCsvl OMKpPbIMO20 muna

1. Tlossonsier nu maker MathLab moctpouts omHOGakTOpPHYIO MOmENb Ui 000N IICHHON

Oymaru. (na).
2. T'pynmel anropuTMOB, KOTOpPBIE MOTYT O0Yy4aThCsl Ha MpUMeEpax, H3BIEKas CKPBITHIC
3aKOHOMEPHOCTH M3 MOTOKA JIAHHBIX HAa3bIBAIOTCS (HelipOHHBLIMHU CETAMM).

3. s TOCTpOeHMs] KOMIUIEKCHBIX MOJeNel, YYHMTBHIBAIOUIMX KadyeCTBEHHbIE IIapaMeTphl
(counanbHble, MOMUTHYECKUE W JAp.), HUCHONB3YIOTCS MAKEThl MPUKIAIHBIX MPOrpaMM Ha OCHOBE
(HeueTkoii TOrUKH).

4. AHanu3, OCHOBaHHBI Ha WM3YYEHHM IPONUIBIX KoJeOaHWH KypcOB akIui, Ha3bIBaeTCs
(TeXHUYECKUM AHAJIHU30M).

5. Ilukandeckuil XapakTep 3KOHOMHYECKOTO pa3BUTHA MOXHO B OINPEAETICHHON CTerneHu
MIPOrHO3MPOBAaTh  MPHU  TIOMOIIU (omepe:kalMMX IKOHOMHUYECKHUX
WHIUKATOPOB).

6. Amnamu3  (aKTOpPOB,  ONPEACISIIOIIMX  CTOMMOCTb  aKUMi  (QUPMBI,  HA3BIBAETCS
(pyHIaMeHTAJBHBIM AHAJIU30M).

7. XapaKTepuCTUKY AMBHUICHIHON MOJIMTHUKM KOMIIAHUM MOXET JaTh paclpelelieHHE YHCTON
npudbUTH Ha

(mpudbLIb, BHIIUVIAYMBAEMYI0 B BHe JMBHICHIOB M HA KANUTAJIM3UPYeMYI0 NPHOLLIb).

8) munoeéble npakmuieckKue 3a0anusn

1. WuBecrop coOupaercs mpuoOpectn mOpTdenab, COCTOANIMK W3 ABYX IIEHHBIX OyMar co
CIICIYIOIIMMH XapaKTEPUCTHKAMH:

Hennas Oymara YyBCTBHUTEJILHOCTH HedaxkTopHblii puck Hoas
(920
A 0,2 49 0,4
b 3,5 100 0.6

Hcnonb3yst 0AHODAKTOPHYIO MOJIEh OH XOTEJ ObI OMPEACITUTh:

A) DaxkTOpHBIN PUCK MOPTQEs, ecly CTaHAapTHOE OTKIOHEeHUE (akTopa paBHO 15%;
B) Hedakropusrit puck noprdens;

B) CrangapTHOE OTKIIOHEHHUE MTOPTQEs.

2. NuBecrop coOupaercs mnpuoOpecTH JBa BHAA LEHHBIX OyMar €O  CIEAYIOLIUMHU
XapaKTEPUCTHKAMHU:

XapakTepucTUKa Ilennas Oymara A Llennas Oymara b

YyBCTBUTENBHOCTH K hakTopy 1 15 0,7




UyBCTBUTENBHOCTD K (hakTopy 2 2,6 1,2

HedaxropHsiii puck (02) 25,0 16,0

Crannaptaele OTKIOHEHHS (akTopoB 1 m 2 paBHBI cooTBeTcTBeHHO 20 M 15%, a KOBapuanus
(akTopoB paBHa 225.

Ucnonb3yst IByX(pakTOpHYIO MOJEIb, OH XOTEJ OBl OMPEACIHTS:

A) CranmapTHBIC OTKIIOHEHUS IS IEHHBIX Oymar A u b;

b) KoBapuanuro.

3. [penmonoxum, uro CAPM BHIMONHSETCS W JOXOAHOCTH IEHHBIX OyMar COOTBETCTBYIOT
onHodakTopHOM Mojenu. M3BectHa cnegyromas WHGpOpMAIIKS: U,%, =400; by =0,7; bg=1,1;
COV(F,ry) = 370.

A) Onpenenutb k03P PUIUEHTHI «OeTay 11 Oymar A u b;

B) Ecnu Ge3puckoBas cTaBka paBHa 6% W oxugaeMas JOXOJHOCTb PRIHOYHOTO mopTdens — 12%,
TO KaKOBa PaBHOBECHAs OXKUAaeMasl TOXOTHOCTh IIEHHBIX Oymar A u b.

4. PpiHOuHBIH mTOpPTQEns COCTOMT M3 YeThIpeX LEHHBIX OyMar co  CIEAYIOIHUMHU
XapaKTEPUCTHKAMHU:

Ilennas Oymara KoBapuanmsi ¢ ppIHKOM Hoas
A 242 0,2
b 360 0,3
B 155 0,2
r 210 0,3

PaccunraiiTe cTaHgapTHOE OTKIOHEHHE PHIHOYHOTO MTOPTQEs.
2. Iee 6ymaru A u b oOpasywo poiHOuHBIH moprdens. Hons B moprdene u aucrepcus
coorBercTBeHHO paBHEI 0,39 m 160 mis A m 0,61 um 340 mis b. KoBapmanms Oymar pasHa 190.

PaccuuraiiTe 3HaUCHHS «OCTHI» IS KaXKIol OyMarmy.

OnepaTtop 340 000 "KomnaHus "TeH3op"

[IOKYMEHT NMOAMWCAH 3/TEKTPOHHOW NMOAMMCHIO

COIrNACOBAHO ®reoy BO "PIrPTY", PIPTY, EBgoknMoBa EneHa HukonaesHa, 3aBeaytowmi MpocTas noanucb
kadepnpoii IMOTM




