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1. OBIIMUE NMOJIO’)KEHUSA

OueHouHble MaTepuandbl — 3TO COBOKYHHOCTh  y4€OHO-METOJUYECKUX
MaTepuasioB (KOHTPOJBHBIX 3aJlaHWi, omucaHuii (Gopm U mporeayp NPOBEPKH),
NpelHa3HAYCHHBIX JJIs OILICHKM KayecTBa OCBOCHHUS OOYYaIOIIMMHCS JaHHOU
mucruIuinabel kKak gyactu OITOIT.

[lenas — OLIEHUTH COOTBETCTBHE 3HAHWM, YMEHUI U BIAJICHUNA, IPUOOPETCHHBIX
0o0y4JaronMmMcs B IpoLiecce U3ydeHus AUCIUIUTHHBL, 1efisiM U TpedoBanusam OITOIT B
X0/ TPOBEJICHUS TEKYLIEr0 KOHTPOJIS U MPOMEKYTOUHOM aTTeCTALNH.

OcHoBHass 3agaya — oOOecHe4YuTh OLEHKY YpPOBHS C(HOPMHUPOBAHHOCTH
YHUBEPCAIBbHBIX, 00IIETPOoheCcCHOHATBHBIX U PO(HECCUOHATBLHBIX KOMITETCHITHM.

KoHnTponp 3Hanuii o0yyaromuxcsi IpoBOAUTCS B (POpME TEKYILIETO KOHTPOJIS U
IIPOMEKYTOYHOMN aTTECTALIUH.

Texymuii KOHTPOJIb YCIIEBAEMOCTH IPOBOAUTCS C LEBIO ONPEEIICHHS CTENEHU
YCBOCGHMSI y4yeOHOro MmaTepuala, CBOEBPEMEHHOTO BBISBICHUS W yCTpaHEHUs
HEJIOCTAaTKOB B IOJrOTOBKE OOYYAIOUIMXCSA M TPUHATHS HEOOXOJIUMBIX MEp MO
COBEPIIECHCTBOBAHUIO METOJIMKH MPENOAaBaHus yueOHON JTUCHIUILIUHBI, OpraHU3alUH
paboThl OOy4YalOIMMXCAd B XOJ€ YYEOHBIX 3aHATUM U CaMOCTOSITENILHON paloThl,
OKa3aHWs UM UHAUBUYaTbHON TTOMOIIIH.

K koHTpoII0 TeKyIIei ycrieBaeMOCTH OTHOCUTCS MPOBEPKA 00YUArOIINXCS:

— Ha JIEKIIMOHHBIX 3aHATUSX ITyTEM MPOBEICHUS TEKYIIEr0 TECTUPOBAHUS;

— 1O pe3yJibTaTaM BBITIOJTHEHHUS 33JJaHUI HA MPAKTUYECKUX 3aHATUSIX;

= 10 pe3yibTaTaM BBIMIOJHEHUS 3a/IaHUI JIJIsl CAMOCTOSITEILHON paboThI.

[IpomesxyTouHas arrectanus IpOBOAUTCS B (opMe 3a4eTa — YCTHBIN ONpPOC MO
YTBEPKACHHBIM BOIpOcaM, CHOPMYIHUPOBAHHBIM C YYETOM COJIEp)KaHUsl y4eOHOU
TUCITUIUTHHBL. B OuieT BKiIroyaeTcs Ba TEOPETUYECKUX BOTIPOCa IO TeMaM Kypca.

IIpu onenuBanuu (ompeneneHnur) pe3yJbTaTOB OCBOEHUS JAMCIMIUIUHBI
OPUMEHSETCS TPAAUIMOHHAs cucTeMa (3a4TE€HO/HE 3a4TeHO, OTJIMYHO, XOpOIlO,
YIOBIIETBOPUTEIIBHO, HEYIOBJIETBOPUTEIHHO).

2. OIIMCAHUE NMOKA3ATEJIEA 1 KPUTEPUEB OLIEHUBAHU S
KOMIIETEHIIU

ChopMuUpOBaHHOCTh KaXKJOM KOMIIETEHIIMM B paMKaxXx OCBOEHUS JIaHHOU
JUCLHUTUIMHBI OLICHUBAETCS 110 TPEXYPOBHEBOM IIKAJIE:

1) mOpOroBEIi YPOBEHB SIBISETCS 00S3aTEIBHBIM I BCEX O0YYArOIIMXCS 10
3aBEPIICHUN OCBOCHUS TUCUUILINHBI;

2) TPOJBHHYTHIH YPOBEHb XapaKTEPHU3yeTCsl MPEBBIIICHHEM MHUHHUMATbHBIX
XapaKTEePUCTUK CHOPMHUPOBAHHOCTH KOMIIETCHIIMA TIO0 3aBEPIICHHH OCBOCHUS
JTVCLIUILIVHBI,

3) OSTaJOHHBI  YPOBCHb  XapaKTEPH3YETCS  MAaKCHMAJIbHO  BO3MOXKHOM
BBIPAKEHHOCTHIO KOMIIETCHIIUI U SBJISICTCS BaKHBIM KA4€CTBEHHBIM OPUEHTUPOM IS
CaMOCOBEPLICHCTBOBAHUS.

ITo muciunnube « THOCTpaHHBIN S3BIK» IPEAYCMOTPEHA TPAIULIUOHHAS



CHCTEMa OIIEHKH Pe3yJbTaToB 00ydeHusi. Kputepuu O1eHKH Mo JUCITUTUTHHE 3aBUCST
OT pe3yJbTAaTOB TEKYIIEH U MPOMEXKYTOUHOM aTTecTanuil cTyaenta. Utoroserit 6aut
CTYJICHTA OIPEACIACTCS IyTEM CYMMHUPOBAHUS OLIEHOK, ITOJIYYEHHBIX CTYAEHTOM Ha
BCEX aTTECTAIMIX, TPOBOJIMMBIX B TEUEHHUE CEMECTpa COTIacCHO yueOHOMY rpaduKy.

3. HACHHOPT OHEHOYHbBIX MATEPHUAJIOB 11O IUCIUIIYIMHE

(MO YJIIO)
Ne Kountpoanpyemsie pasneast | Kox HaumeHoBaHUE OLICHOYHOI'O
n/n (TeMbl) TUCHHUIINHBI (Pe3yJIbTATHI | KOHTPOJHPYEMOil | cpeacTBa
1o pasjaesiam) KOMIIeTEeHIIU U
(nsim eé yacTm)

1 2 3 4

1 Market and Command Economics YK -4 OTBETHI HA MPAKTHYECKHE,
(PbiHOYHAasT W aJIMHHHCTPATHBHO- TBOPYECKHE M TECTOBBIC
KOMaH/THas1 SKOHOMHKA) 3aj1aHusl, 3a4eT

2 Demand and Supply (Cmpoc u YK -4 OTBETHI HA MPAKTHYECKHUE,
[PEUIOKEHHE) TBOPYECKHE M TECTOBBIC

3aJ1aHMsl, 324eT

3 Theory of Demand (Teopust cripoca) YK -4 OTBETHI HA MPAKTHYECKHUE,

TBOPYECKHE M TECTOBBIC
3aj1aHusl, 3a4eT

4 Theory of  Supply (Teopus YK -4 OTBETHI HA MPAKTHYECKHE,
HPEUIOKCHUSI) TBOPYECKHE M TECTOBBIC

3a1aHusl, 3a49eT

5 Factors of Production. Capital and YK -4 OTBETHI HA MPAKTHYECKHE,
Labor (dakropsl TPOU3BOACTBA. TBOpPYECKHE U TECTOBBIC
Kanuran u tpyn) 3a/1aHusl, 3a4€T

6 Factors of Production. Natural YK -4 OTBeTHI HAa TPAKTUYECKHUE,
Resources and Land (®akropsl TBOPYECKHE M TECTOBBIC
npou3BocTBa. [IpupoaHbIe pecypchl 3aj1aHusl, 3a4eT
1 3eMJIs)

7 Circular Flow of Payments and YK -4 OTBeTHI HA IPAKTHYECKHE,
National Income (Kpyroo6opot TBOPYECKHE U TECTOBBIC
JICHEeKHBIX CPEJICTB U HAIMOHATBHBIH 3a/1aHMsl, 3a4eT
JI0XO0J1)

8 Taxes and Public Spending (Hanoru YK -4 OTBETHI HA MPAKTHYECKHE,
U FOCYIapCTBEHHBIE PACXOJIbI) TBOPYECKHE M TECTOBBIC

3aj1aHusl, 3a4eT

9 Money and its Functions ([enbru u YK-4 OTBeThI HA IPAKTUYECKUE,
uX (QYHKIMH) TBOPYECKHE M TECTOBBIC

3aj1aHusl, 3a4eT

10 | Introduction to Banking and YK -4 OTBeTHI HAa IPAaKTUYECKHUE,
Financial Markets (BBexenue B TBOPYECKHE U TECTOBBIC
OaHKOBCKOE Je0 U (PUHAHCOBBIC 3aJaHus, 3a4eT
PBIHKH)




11 | Monetary System and Monetary YK-4 OTBeTHI HA IPAKTUYECCKUE,

Policies (Jlenexxnass cucrema U TBOPYECKHE U TECTOBBIC
JICHE)KHAs TTOJIMTHKA) 3aJ1aHMsl, 324eT
12 | Inflation (Mudmsms) YK -4 OTBETHI HA MPAKTHYECKHUE,

TBOPYCCKHUEC U TCCTOBLIC
3aJaHusA, 3a4CT

13 | Foreign Trade (Buemnsst TOprosiis) YK-4 OTBeTHI HA IPAKTUYCCKUE,
TBOPYECKHE U TECTOBBIC
3aJlaHus, 3a9eT

14 | Assets and Liabilities (AxtuBsl u YK -4 OTBETHI HA MPAKTHYECKHUE,
MACCUBHI) TBOPYECKHE M TECTOBBIC
3aJIaHMs, 339€T
15 | Bookkeeping as Part of Accounting YK -4 OTBETHI HA MPAKTHYECKHE,
Circle (bByxranTepust Kak 4YacTh TBOPYECKUE U TECTOBBIC
YYETHOTO IMKJIA) 3aJIaHMs, 339€T
16 | Accounting Information (Yuernas YK -4 OTBETHI HA MPAKTHYECKHE,
uHpOpMaIs) TBOPYECKHE M TECTOBBIC
3aJIaHMs, DK3aMEH
17 | Forms of Business Ownership (Bupt YK -4 OTBETHI HA MPAKTHYECKHE,
COOCTBEHHOCTH TIPEIITPHSITHIA) TBOPYECKHE U TECTOBBIC
3aJIaHMs, DK3aMEH
18 | Modern Means of Communication YK -4 OTBETHI HA MPAKTHYECKHE,
and Electronic Commerce TBOPYECKHE U TECTOBBIC
(CoBpemeHHBIE CpeaCTBa OOIICHUS U 3a/laHusl, SK3aMeH
HJIEKTPOHHAsE KOMMEPITHSI )
19 | Promotion (Pexiiama) YK-4 OTBeThI HAa TPAKTUYECKUE,

TBOPUYCCKHUEC U TCCTOBLIC
3alaHus, OK3aMCH

20 | Innovation and Invention VK-4 OTBeTHI HA IPAKTUYECKUE,
(MHHOBAIIMU M OTKPBITHS) TBOPYECKHE M TECTOBBIC
3aj1aHusl, YK3aMeH

4.0OPMbI TEKYHIEI'O KOHTPOJIA
TeKymuii KOHTPOJIb yCIEBAEMOCTH IMTPOBOAUTCS C LIEIIBbIO ONPENEIIEHUS CTENEHN
YCBOCHHSI Y4YEOHOro MaTrepHuayia, CBOEBPEMEHHOTO BBISIBJIICHUS u
YCTpAaHEHUSI HEIOCTATKOB B IMOJIFOTOBKE OOYYAIONIUXCS U MPUHATHS HEOOXOIUMBIX
MEp IO COBEPIICHCTBOBAHUIO METOJMUKH TPENoJaBaHus Yy4eOHON HCUUILIUHBI,
opraHu3alui paboThl OOYYAIOUIMXCS B XOJ€ YYEOHBIX 3aHATHUM UM OKa3aHUS
UM WH]IUBUYaJIbHOW MOMOIIIH.

K KOHTpOJNIO TEKylIEH YCIIEBAEMOCTH OTHOCSTCS MPOBEPKA 3HAHWM, YMEHUU U
HABBIKOB OOYYAIOIIUXCS: HAa 3aHATHUSX, MO pe3yJIbTaTaM BBIMOJHEHHUSI 00yJaroUUMUCs
WHJUBUIYaJIbHBIX 3aJaHUN, TPOBEPKH KadyecTBAa MOATOTOBKH K MPAKTHUYECKUM
3aHSATUAM U UHBIX MAaTEPUAJIOB.

Tekymuii KOHTPOJIb MO TUCHUIUIMHE « IHOCTpaHHBIN A3BIK» OCYLIECTBIISIETCS B
TEYEHHE CEMECTpa B YCTHOM U MUCHbMEHHOU (hopMe B BUJIE KOHTPOJILHBIX U TECTOBBIX
paboT, YCTHBIX ONPOCOB, TBOPUYECKUX 3aJJaHUN U MPOEKTOB.

5. ®OPMBbBI IPOMEXYTOYHOI'O KOHTPOJIA



dopMaMH TTPOMEKYTOYHOT'O KOHTPOJIS MO JUCIUILIMHE SBJISIIOTCS 3a4€Thl B 1-
3 ceMecTpax, 2K3aME€H B 4eTBepTOM ceMecTpe. dopMa NpOBEICHUS dK3aMeHa —
YCTHBIN OTBET, o YTBEPKJICHHBIM AK3aMEHaIIMOHHBIM oueram,
chOpMYJIMPOBAHHBIM C YYE€TOM COJIepXKaHUs ydyeOHOW IUCHUIUIMHBL. OO0BEKTOM
KOHTPOJIA SIBIIAIOTCSI KOMMYHUKATHBHBIE YMEHUS BO BCEX BHIAX PEUYEBOU
NEeATENbHOCTU (ayIMpOBaHHWE, TOBOPEHUE, UTEHHUE, I[HUCbMO), OTpPaHUYCHHBIC
TEMaTUKOHN M TIPOOJIEeMaTUKON N3ydaeMbIX pa3/ieioB Kypca.

6. THUIHOBBIE KOHTPOJIBHBIE BOIIPOCBI GAIJAHHUSA) H
KPUTEPUHU OLIEHKH

6.1. 3auér
a) TUNIOBBIE BONPOCHI (3aIaHUA)

Bonpoc 1. [IpoBepka 3HaHusi rpaMMaTuku (B ¢gopMe TeCTUPOBAHMS) IO

NMPOMIEHHBIM rPaMMaTUYecKuM Gopmam.

Passive voice — test

Open the brackets using the correct form of the verbs in the Passive voice. Translate into
Russian.

1. This equipment (to buy) four years ago. (was bought)

2. A new electronic device (to use) next month. (will be used)

3. All engineers of our plant already (to invite) to the meeting that will take place next Monday.
(have been invited)

4. The worker’s machine-tool (cranok) (to mend — yunuTs) at the moment. (is being mended)
5. The equipment already (to pack). (has been packed)

6. Our plant can (to see) from a long distance. (be seen)

7. The guests must (to meet) at noon. (be met)

8. A new laboratory (to construct) now. (is being constructed)

9. The work (to finish) by 60’clock tomorrow. (will have been finished)

10. After the new device (to test) it (to install) in the laboratory. (had been tested, was installed)
11. The experiment (to conduct) when | entered the laboratory. (was being conducted)

12. The electric energy (to distribute) by these devices. (is distributed)

Test: infinitive, gerund, participle

1. Heseemed__ all about influenza and said___was nothing____about.

a) toknow, it, to worry, b) to be knowing, there, worrying, ¢) to know, there, to worry,

d) to have known, it, to have been worried

2. I don't object _ there, but I don't want ___ alone.

a) to your living, you living, b) you to live, your living, c¢) your living, you to live

d) to your living, you to live

3. I remember___that hill in twilight. An age seemed ___since the day that brought me first to
London.

a) descending, to have elapsed, b) to have descended, to have elapsed, ¢) to descend, to elapse

d) being descended, to be elapsed

, having brought, latest, d) being watched, having sorted, to have been brought, last

4. On his way home Andrew could not help___what ___charming fellow Ivory had turned

out



a) toreflect, a, to be, b) being reflected, the, have been, ¢) reflecting, the, be, d) reflecting, a, to
be

5. paperissaid_ by Chinese.

a) __,tohave been invented, the, b) the, to have been invented, ,c) __ , to have invented,
d) the, to be invented, the

6. There is no point___to him. He is___last man in the world___by any such circumstances.

a) tospeak, the, totrouble, b) tospeak, , being troubled, ¢) speaking, a, be troubled

d) inspeaking, the, to be troubled

7. It's high time you___like that. He is fond___ fun of everybody.

a) get used to him to behave, to make, b) used to his behaving, about making,

c) got used to his behaving, of making, d) used to behave, to make

8. words about the author himself, the lecturer went on___of his works.

a) after saying, a few, to speak, b) saying, few, to speak, ¢) having said, few, speaking,

d) to have said, a few, speaking

9. Did you remember___the parcel | gave you? —Yes, | remember___ it a week ago.

a) to post, posting, b) to post, to post, ¢) posting, to post, d) posting, posting

10. I am afraid___to him. What if he really has the power to stop__there, and means__them
against me?

a) to speak, me go, to turn, b) of speaking, my going, turning, c) to speak, my going, to turn

d) speaking, me going, to turn

Ic, 2d, 3a, 4d, 5a, 6d, 7¢, 8a, 9a, 10c
Bomnpoc 2. [IpoBepka 3HaHUA JIEKCUKHU 110 MPOUJIEHHBIM TEMaM.

1. Replace the parts in italics by synonyms
The economy comprises millions of people; losses were incurred; the nation has
dealings; changes in the state of the economy affect all types of business; profits
declined; losses amounted to over £ 100 million.
2. Increase your vocabulary

There is a set of words related to the word economics. In a table we can show

them like this.
Econom |v
ICS
ic al Vi
Ist
Each word has a different use. Try to put the right word in the blanks in these
sentences:

1. Marx and Keynes are two famous __.

2. Those people are studying the science of .

3. We sometimes call a person's work his ___ activity.

4. People should be very __ with the money they earn.

5. The _ system of a country is usually called the national .
6. The people in that town live very .

Bomnpoc 3. becena no nponaeHHBIM TEMaM.

Write an essay on the topic “The economic environment”. You should write at
least 250 words. And present your report in look up and say manner. In your report
discuss such questions as: What does the economy comprise? . What's a boom in the
economy? What characterises the state of the economy at that time? What happens
when the economy moves into a recession? What are "bad debts"?



Bonpoc 4. BeinosiHeHrne MUCbMEHHBIX pa0OT B paMKax MPOUIEHHBIX MOYJIEH.
Read and translate the text “Inflation”

We would be simplifying the impact of inflation on business if we suggested that
all effects were unfavourable. There is a school of thought, which argues that a low
and stable rate of increase in the price level can be beneficial. It believes that a steady
rise in money profits produces favourable expectations and ‘induces investment as
firms seek to expand. This action expands the economy as a whole. Paradoxically,
inflation can also reduce the costs of businesses in the short run. Many enterprises
incur costs, which are fixed for some period of time — for example, the rent of a
factory may be fixed at a particular figure for a few years. At a time when the selling
price of the firm's product, and hence its sales income, is rising this cost will be
falling in real terms and thus stimulating the business.

There is a. further argument that firms may be persuaded to borrow heavily in a
period of inflation since the burden of repaying loans is reduced by inflation. If
inflation is running annually at 10 per cent, for example, then the real value of the
repayments of the loan will fall by approximately that amount each year. This may
serve to encourage investment which, since it is an injection into the circular flow,
will promote the level of activity. However, in these circumstances interest rates are
likely to be high.

Government will accept that low rates of inflation are likely to exist in many
economies. Inflation rates of 5 per cent or below arc not considered to be too great a
problem, especially if competitor nations are suffering similar rates.

In spite of the above, the conclusion must be drawn that inflation is, in general,
harmful to business and its environment. Indeed, many economists would contend
that inflation is the fundamental evil as its presence leads to lack of competitiveness
and therefore relatively high unemployment and low rates of growth. This viewpoint
has gained in credence in government circles over the last few years. It is for this
reason that its control has been a major objective of government economic policy
throughout the 1980s and early 1990s.

Answer the questions:

1. Give the definition of inflation. What can you add to it?

2. The extent and severity of inflation.

3. Types of inflation (short characteristics). Are there any others?

4. Demand-pull inflation. Name countries with this type of inflation.

5. Cost-push inflation. Name countries with this type of inflation.

6. The impact of inflation on business (in brief):

eaccounting and financial problems;

efalling sales;

ehigh interest rates.

How can businesses influence the economic environment?
7. Do you believe in the advice to borrow heavily in a period of inflation? Give
your reasons.

8. Can inflation be beneficial?
9. What other factors not mentioned in this unit can cause inflation?
10. What "cures" for inflation do you know and can suggest?



Bonpoc 5. [TepeBon co cmoBapém. [Ipennaraercs 1ist mepeBoia TEKCT 00bEMOM
1200 3HaKOB TexHWYECKOW HarpaBiieHHOCTH. Ha moarotoBky maércs 40 MUHYT.
P a3pemacTCAa UCIIOJb30BaHUC CJIOBAPA IIPU IOATOTOBKE.

Inflation is generally defined as a persistent rise in the general price level with no
corresponding rise in output, which leads to a corresponding fall in the purchasing
power of money.

In this section we shall look briefly at the problems that inflation causes for
business and consider whether there are any potential benefits for an enterprise from
an inflationary period.

Inflation varies considerably in its extent and severity. Hence, the consequences
for the business community differ according to circumstances. Mild inflation of a few
per cent each year may pose few difficulties for business. However, hyperinflation,
which entails enormously high rates of inflation, can create almost insurmountable
problems for the government, business, consumers and workers. In post-war
Hungary, the cost of living was published each day and workers were paid daily so as
to avoid the value of their earnings falling. Businesses would have experienced great
difficulty in costing and pricing their production while the incentive for people to
save would have been removed.

Economists argue at length about the causes of, and "cures" for, inflation. They
would, however, recognize that two general types of inflation exist:

* Demand-pull inflation

* Cost-push inflation

Kpurepuu oneHku Ha 3ayere:

«3a4YTeHO» CTaBUTCS B T€X CIIydasiX, KOT/la CTYJCHT BBIMIOJHSET TeCThl Ha 60 u
0oJjiee TPOIICHTOB, BBIMOJHAECT MHUCHMEHHBIE PA0OOTHl B paMKax MPEISIOKEHHBIX
MOJIyJIeH, OTBEYAET HAa BOIMPOCHI K 3a4EeTy TOYHO, WJIM ONH3KO K TOYHOMY OTBETY,
OTBEYAET HA JOMOJHUTEbHBIE BOIPOCHI MIPENOAABATENS, IEPEBOAUT MPEI0OKECHHBIH
TEKCT OJIU3KO K OPUTHHAITY.

«He 3auteHO» CTaBUTCSA B TOM clydac, CCJIM CTYACHT BBIIIOJHACT TCCThI HA
MeHee uyem 60 IMPOLCHTOB, HC BBIIIOJHACT IIMCbMCHHBIC pa6OTI>I B paMKax
IMPCIOKCHHBIX MOI[y.TICfI, HC OTBCYACT Ha BOIIPOCHI K 3a4YCTy WKW 3aTPYAHACTCA
OTBCYAaTb Ha OCHOBHBLIC W MJOIIOJIHHUTCIBHBIC BOIIPOCHI, ITOKA3bIBACT OTPBLIBOYHBLIC
3HaHUA, 3aTPYAHACTCA C IICPCBOAOM IIPCIIIOKCHHOI'O TCKCTA.

6.2. DK3amMeH
a) TUNIOBBIE BONPOCHI (3a1aHUA)
OKk3aMeH 10 aucuuiuinHe «JHOCTpaHHBIM S3BIK» COCTOUT U3 4
HUCIBITAaHUM:

Bomnpoc Nel — pedepupoBanue: npejiaraerca TekcT oobémom 5000
MEYaTHBIX 3HAKOB, KOTOPBIA HEOOXOAUMO MPOUYUTATh, OHATH M U3IOXKUTH CyTh Ha



PYCCKOM S3bIKE ¢ OOs3aTeIbHBIM aHAJIM30M M YKa3aHHEM CBoero MHeHus. Ha
MOATrOTOBKY JAa€TCs 2 akaJeMUYECKHUX Yaca.

THE IMPACT OF INFLATION ON BUSINESS
Inflation can adversely affect business in a number of ways:

1. Accounting and financial problems. TpyanocTu 6yxraiaTepckoro yuera u

buHaHCUpOBaHMS

Significant rates of inflation can cause accounting and financial problems for
businesses. They may experience difficulty in valuing assets and stocks, for example.
Such problems can waste valuable management time and make forecasting,
comparisons and financial control more onerous.

2. Falling sales. Cuu:xeHue od0beMa mpoaak

Many businesses may experience falling sales during inflationary periods for two
broad reasons. Firstly, it may be that saving rises in a time of inflation. We would
expect people to spend more of their money when prices are rising to avoid holding
an asset (cash), which is falling in value. However, during the mid-1970s, when
industrialized nations were experiencing high inflation rates, savings as a proportion
of income rose! It is not easy to identify the reason for this, but some economists
suggest that people like to hold a relatively high proportion of their assets in a form
which can be quickly converted into cash when the future is uncertain. Whatever the
reason, if people save more they spend less and businesses suffer falling sales. The
economic model predicts that if savings rose the level of activity in the economy
would fall. Clearly, if this happened we would expect businesses to experience
difficulty in maintaining their levels of sales.

| Businesses may be hit by a reduction in sales during a time of inflation for a second
reason. As inflation progresses, it is likely that workers' money wages (that is, wages
unadjusted/or inflation) will be increased broadly in line with inflation. This may
well take a worker into a higher tax bracket and result in a higher percentage of his or
her wages being taken as tax. This process, known as fiscal drag, will cause workers
to have less money available to spend on firms' goods and services. The poverty trap
has a similar impact. As money wages rise, the poor may find that they no longer
qualify for state benefits to supplement their incomes and at the same time they begin
to pay income tax on their earnings. Again, this leaves less disposable income to
spend on the output of firms. Finally, it may be that the wages of many groups are not
index-linked and so they rise less quickly than the rate of inflation, causing a
reduction in spending power and demand for goods and services.

Once again, the economic model can be used to predict that increases in the level of
taxation will increase withdrawals, lowering the level of economic activity and
depressing firms' sales

Not all businesses will suffer equally from declining demand in an inflationary
period. Those selling essential items, such as food, may be little affected whilst others
supplying less essential goods and services, such as foreign holidays, may be hard hit.

3. High interest rates. Bolcokue npomneHTHbIE CTABKH

Inflation is often accompanied by high interest rates. High interest rates tend to
discourage investment by businesses as they increase the cost of borrowing funds.
Thus, investment may fall. Businesses may also be dissuaded from undertaking
investment programmes because of a lack of confidence in the future stability and



prosperity of the economy. This fall in investment may be worsened by foreign
investment being reduced as they also lose some confidence in the economy's future.
Such a decline in the level of investment can lead to businesses having to retain
obsolete, inefficient and expensive means of production and cause a loss of
international competitiveness. Finally, a fall in investment can lower the level of
economic activity, causing lower sales, output and so on. Thus, to some extent,
businesses can influence the economic environment in which they operate.

4. Higher costs. Poct u3aep:kek Npou3BoaCTBa

During a bout of inflation firms will face higher costs for the resources they need
to carry on their business. They will have to pay higher wages to their employees to
compensate them for rising prices. Supplies of raw materials and fuel will become
more expensive as will rents and rates. The inevitable reaction to this is that the firm
has to raise its own prices. This will lead to further demands for higher wages as is
called the wage-price spiral. Such cost-push inflation may make the goods and
services produced by that enterprise internationally less competitive in terms of price.
An economy whose relative or comparative rate of inflation is high may find that it is
unable to compete in home or foreign markets because its products are expensive.
The economic model tells us that a situation of declining exports and increasing
imports will lower the level of activity in the economy with all the consequent side-
effects.

Bomnpoc Ne2 — nepeBona co ciaoBapém. [Ipenaraercs 1uist nepeBoga TEKCT
o6bémom 1200 3HAKOB TeXHMYECKOM HampaBieHHOCTH. Ha momrotoBky maércs 40
MUHYT. Pa3pernraeTcst ucrnoap30BaHUE CIIOBAPs MPU MOATOTOBKE.

Planned economics

Planned economies are sometimes called “command economies™ because the state
commands the use of resources (such as labour and factories) that are used to produce
goods and services as it owns factories, land and natural resources. Planned
economies are economies with a large amount of central planning and direction,
when the government takes all the decisions, the government decides production and
consumption. Planning of this kind is obviously very difficult, very complicated to do,
and the result is that there is no society, which is completely a command economy.
The actual system employed varies from state to state, but command or planned
economies have a number of common features.

Firstly, the state decides precisely what the nation is to produce. It usually plans
five years ahead. It is the intention of the planners that there should be enough goods
and services for all.

Secondly, industries are asked to comply -with these plans and each industry and
factory is set a production target to meet. If each factory and farm meets its target,
then the state will meet its targets as set out in the five-year plans. You could think of
the factory and farm targets to be objectives which, if met, allow the nation's overall
aim to be reached.

Bonpoc Ne3 — nepeBoj 0e3 caoBaps. [Ipensiaraercs st nepeBojia TEKCT
06néMom 2000 3HaKOB OOMIeHAYYHOW HanpaBiaeHHOCTH. Ha moaroToBky orBoauTcst 10
MUHYT.
Market economics



The best examples of this type of economy are to be found in small South-East
Asian states like Hong Kong and Singapore, though even they are not pure examples
of market economies. Even they contain some businesses owned and run by the state.

In a true market economy the government plays no role in the management of the
economy, the government does not intervene in it. The system is based on private
enterprise with private ownership of the means of production and private supplies of
capital, which can be defined as surplus income available for investment in new
business activities. Workers arc paid wages by employers according to how skilled
they are and how many firms wish to employ them. They spend their wages on the
products and services they need. Consumers are willing to spend more on products
and services, which are favoured. Firms producing these goods will make more
profits and this will persuade more firms to produce these particular goods rather
than less favoured ones.

Thus, we can see that in a market economy it is consumers who decide what is to
be produced. Consumers will be willing to pay high prices for products they
particularly desire. Firms, which are privately owned, see the opportunity of
increased profits and produce the new fashionable and favoured products.

Such a system is, at first view, very attractive. The economy adjusts automatically
to meet changing demands. No planners have to be employed, which allows more
resources to be available for production. Firms tend to be highly competitive in such
an environment. New advanced products and low prices are good ways to increase
sales and profits. Since all firms are privately owned they try to make the largest
profits possible. In a free market individual people are free to pursue their own
interests. They can become millionaires, for example. Suppose you invent a new tend
of car. You want to make money out of it in your own interests. But when you have
that car produced, you are in fact moving the production possibility frontier
outwards. You actually make the society better-off by creating new jobs and
opportunities, even though you become a millionaire in the process, and you do it
without any government help or intervention.

Bonpoc Ne4 — G6ecena mo npoieHHbBIM TeMaM.
Education System in Russia

Russia has a long-standing tradition in high-quality education for all citizens. Education is
split into a compulsory Basic Education, and Higher Education.

Basic general education lasts for nine years. Graduates of this level may continue their
education at senior high school to receive secondary general education. Secondary general
education continues for two years and ends when students are 17-18. Graduates from a secondary
general school may apply for entrance to a higher education institution.

Russia's higher education system started with the foundation of the universities in Moscow
and St. Petersburg in the middle of the 18th century. The system was constructed similar to that of
Germany.

The system of education in Russia began to change over the past four to five years.
Universities began transitioning to a system similar to that of Britain and the USA

There are two levels of higher education:

Basic higher education (4 years) leading to the Bachelor's degree, the first university level
degree. After two years, students are entitled to receive a Master's degree. After a Master's degree,
students can continue to study towards a doctoral degree.

The Bachelor's degree programmes include professional and special courses in Science, the
Humanities and Social-economic disciplines, professional training, completion of a research



paper/project and passing State final exams. Then students may apply to enter the Master's
programme.

Many Russian universities also offer distance education and provide courses for the public
and for specific professional needs. However, such systems are usually less developed than in the
US and other Western European countries.

The academic year lasts from Sept 1 to Mid-June everywhere, with long summer vacations
from July 1st to Aug 31.

Higher Education in The U.K.

There are more than 60 universities in the U.K. The leading universities are Cambridge,
Oxford and London. English universities differ from each other in traditions, general organization,
internal government, etc. British universities are comparatively small, the approximate number is
about 7-8 thousand students. Most universities have under 3000 students, some even less than 1500
ones. London and Oxford universities are international, because people from many parts of the
world come to study at one of their colleges.

A university consists of a number of departments: art, law, music, economy, education,
medicine, engineering, etc.

After three years of study a student may proceed to a Bachelor's degree, and later to the
degrees of Master and Doctor. Besides universities there are at present in Britain 300 technical
colleges, providing part-time and full-time education.

The organization system of Oxford and Cambridge differs from that of all other universities
and colleges. Part of the teaching is by means of lectures organized by the university. Teaching is
also carried out by tutorial system. This is the system of individual tuitio organized by the colleges.
Each student goes to his tutor's room once a week to read and discuss an essay which the student
has prepared.

Some students get scholarship but the number of these students is comparatively small.
There are many societies and clubs at Cambridge and Oxford.

It should be mentioned that not many children from the working-class families are able to
receive the higher education as the fees are very high. Besides that special fees are taken for books,
for laboratory works, exams and so on.

0) KpuTEepUN OLEHNBAHUS KOMIIETEHIUI (Pe3yJIbTATOB)

1) YpoBens ycBoeHUs1 MaTepuala, mpeayCMOTPEHHOTO TPOTrpaMMOH.

2) VYMmeHue aHaJIM3UpOBaTh  MaTepual, YCTAHABIMBATh  IPUYUHHO-
CJIEJICTBEHHBIE CBSI3HU.

3) OtBeThl Ha BOIPOCHI: MOJHOTA, APTYMEHTHUPOBAHHOCTh, YOEKJIEHHOCTb,
YMEHHE.

4) KauectBo oTBeTa (ero 00IIasi KOMIO3UIIMS, JIOTUYHOCTh, YOEKJIEHHOCTbD,
oO1as 3pyauIus).

5) Ucnonb30oBaHuEe TOMOJIHUTENBHOMN JIUTEPATYPHI MPU MOJTOTOBKE OTBETOB.

B) IlIkana oueHuBaHus i OQPOPMJICHUS HUTOrOBOM OLECHKH 110
AUCUMILIIUHE

Ouenka OnpenesieHue oleHKU
OT1In4yHO OTnuyHOE NOHMMAaHUE TMPEIMETa, BCECTOPOHHHE
3HAHUSI, OTJIMYHBIC YMCHUS U BIaJCHUS




Xoporo

I[OCT&TO‘IHO IMOJIHOC ITIOHUMAaHHE IIPEAMETA, XOPOILINEC
3HaHUA, YMCHUS U BIIAACHU A

Y 10BIE€TBOPUTEIIHHO [Tpuemnemoe MMOHUMAaHUE npeaMera,
YI0BJIETBOPUTENIbHBIC 3HAHUS, YMEHHUSI M BJIaJICHUS
HeynosnersopurensHo PesynpraTe o0yueHus HE COOTBETCTBYIOT
MUHUMAJIbHBIM TPEOOBaHUSIM
CocraBun:
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