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1. OBIIIME ITOJIOXKXEHUA

OrneHOYHbBIE MaTepHalbl — 3TO COBOKYITHOCTh Y4€OHO-METOIUYECKUX MaTepHaoB (KOHTPOJIbHBIX 3aJaHHH,
onucaHuii (opM U IPOLEAYP NPOBEPKH ), MPEAHAZHAUYCHHBIX AJIs1 OLIEHKHU KaueCTBa OCBOEHUS 00y4aroluMKCs AaH-
HOM JTUCHUIUIMHBI KaK YaCTH OCHOBHOM MPOQeCcCcHOHaIbHON 00pa30BaTebHON MPOrpaMMBI.

Llens — OLIEHUTH COOTBETCTBHE 3HAHWH, YMCHUH U BIaJICHUN, TPUOOPETEHHBIX 00yUYAIOIIMMCsI B IIpoliecce
W3y4YeHHs TUCIUILINHEL, 1efsiM U TpedoanusM OITOIT B xone mpoBeneHust MpOMeXyTOYHOM aTTeCTaIHH.

IIpoMeKyTOUHBIM KOHTPOJIb IO AUCLHUIIMHE OCYIIECTBISETCS MYyTEM NpoBeldeHus sk3ameHa. dopma
IPOBEICHUSA KOHTPOJIA — TECTUPOBAHME, PEIICHME 3aJad W YCTHBIH oTBeT B (opMme Oecenpl ¢ 00ydaeMbIM IO
YTIBEP)KACHHBIM BONpocaM, c(hOpMYIHPOBAaHHBIM C YYETOM COIEpXaHus yuyeOHOW mucuHuIUInHBI. B xome Gecenbl
MOT'YT IPOBEPATHCS 3aa4 U 3a[JaHus, 3alaHHbIE HA CAMOCTOSTEIbHYIO padoTy.

2. MACITIOPT OHEHOYHbBIX MATEPHUAJIOB IO JUCHUIIJIMHE

No KonTposaupyemblie pa3aesibl (TeMbl) Kon xonTpoanpyemoii Bun, meton, popma
n/n JTHCHHUIIIMHBI KoOMIleTeHIIHH (WJIU eé OLEHOYHOI 0
YaCTH) MepONpPUATHSA
1 | Teopermueckre OCHOBBI (DMHAHCOBBIX PBHIHKOB U YK-10.1, [IK-5.2 DK3aMeH
UHCTHUTYTOB

2 | dakTop BpeMEHHU Ha (PMHAHCOBBIX PhIHKAX YK-10.1, [1K-5.2 OK3aMeH

3 | UucTtuTyThl hOHI0BOTO pHIHKA YK-10.1, [1K-5.2 OK3aMeH

4 JleHe)KHO-KpEAUTHBIE HHCTUTYTHI VK-10.1, TIK-5.2 DK3aMeH

5 | UucTpyMeHThl HHAHCOBBIX PHIHKOB YK-10.1, [1K-5.2 OK3aMeH

6 | Ynpasnenue puckamu Ha (PUHAHCOBBIX PhIHKAX YK-10.1, [1K-5.2 OK3aMeH

3. OIIMCAHHUE MOKA3ATEJIE U KPUTEPUEB OLIEHUBAHMS KOMITIETEHIIAM

ChopMHpOBAaHHOCTD Ka)IOW KOMIIETEHIIMM B PaMKaX OCBOCHMS IaHHOW AMCUUILIMHBI OLCHUBACTCS II0
TPEXypOBHEBOH IIKaJIE:

1) mOporoBbIil YPOBEHB SIBISETCS 0053aTENbHBIM ISl BCEX OOYYAIOIIUXCS TI0 3aBEPIICHUN OCBOCHUS JIHC-
[UTUIMHBL,

2) IPOABUHYTHIN YPOBEHb XapaKTEPH3yeTCsl MPEBINICHNEM MUHUMAJBHBIX XapaKTepPUCTHK cHOpMHUPOBaH-
HOCTH KOMIIETEHIIUI O 3aBEPIICHUH OCBOCHHS IV CLIUTUINHEL,

3) STaNOHHBIA YPOBEHb XapaKTePU3YeTCs MAKCUMaJIbHO BO3MOXHOI BBIPa)KCHHOCTBIO KOMIIETEHLIUH U sIB-
JsieTCA BaXKHBIM KaueCTBEHHBIM OPHUEHTUPOM JUISl CAMOCOBEPILIEHCTBOBAHUSI.

Onucanue Kpumepuee u UWKaibl OueHusanus npomeafcymounoﬁ ammecmauuu

a) onucarnue Kpumepues U Kajibl OyeHusarnusl mecmupoeanust.

IIkaya oueHUBaHUA Kpurepnii

5 6annoB YpOBEHb YCBOGHHSI Marepuana, MpeayCMOTPEHHOTO MpPOrpaMMOM: Mpo-
(3TasIOHHBIA YPOBEHB) IIEHT BEPHBIX OTBETOB HA TECTOBBIE BOIPOCH! OT 85 10 100%

4 Ganna YPOBEHb YCBOEHHS Marepuaja, MPeryCMOTPEHHOro MPOrpamMMoil: mpo-

(TpOABUHYTHIN YPOBEHB) IIEHT BEPHBIX OTBETOB Ha TECTOBBIE BOMPOCHI OT 75 1o 84%

3 Gamna YPOBEHb YCBOGHHUS Marepuala, MPeIyCMOTPEHHOTrO IMPOTrpaMMO: IMpo-
(TIOpOTOBBIN YPOBEHB) LIEHT BEPHBIX OTBETOB Ha TECTOBBIE BOMPOCHI OT 65 10 74%

0 6annoB YpOBEHb YCBOEHHs MaTepuaia, MpeayCMOTPEHHOr0 IpOrpaMMoOi: Mmpo-

IIEHT BEPHBIX OTBETOB HA T€CTOBBIE BOIpochl oT () 10 64%

0) onucaHue Kpumepues U WKAIbI OYEeHUBAHUS PeUleHUs paCYemHOU 3a0ayu:

Ikasa oueHUBaHUA Kpurepnii

5 6annos 3agava perieHa BEpHO
(3TaJOHHBIN YPOBEHB)




3 Gamna
(IpOABUHYTHIN YPOBEHB)

33213‘13 peuieHa BEPHO, HO UMCIOTCA TCXHUYCCKNEC HETOYHOCTU B pacu€Tax

1 6amna 3amaga pelieHa BEPHO, C IONOJHHUTEIBHBIMU HABOAALIMMHU BOIPOCAMHU
(mOporoBEIii ypPOBEHb) IPeroAaBaTes
0 6aynoB 3azaua He pelleHa

6) onucadue Kpumepuees U WKajibl OYeHUBAHRUS nmeopemudecKkozco eonpoca.

I xajga oneHNBaHUuSA

Kpurepnii

5 6annoB
(9TaJIOHHBIH YPOBEHB)

BBICTABIIICTCS CTY/IEHTY, KOTOPBIN JaJl MOIHBIA OTBET HA BOMPOC, IOKa-
3aJ1 TIIyOOKHE CHCTEMaTH3MPOBAHHBIE 3HAHUS, CMOT IIPUBECTH NMPUMEPHI,
OTBETHJI Ha JONOJHUTENIBHBIE BOIIPOCHI IIPEI0IaBaTEN

3 Gamia
(IpOABHHYTHIN YPOBEHB)

BBICTaBIISICTCS CTYNEHTY, KOTOPBIN Jajl MONHBINA OTBET Ha BOIPOC, HO HA
HEKOTOPbIE JTOMOJIHUTEIBHBIE BOMPOCHI TPEMOAABATENS OTBETHII TOJIBKO
C TIOMOIIIbIO HABOJIAIIMX BOIPOCOB

1 6amia
(TIOpOTOBBIN YPOBEHD)

BBICTABJIAICTCA CTYACHTY, KOTOpLIﬁ Jall HETIOJIHBIN OTBET Ha BOIIPOC B
OujeTe ¥ CMOT OTBETHTH Ha JAOMOJJHUTCIIbHBIC BOIIPOCHI TOJIBKO C ITOMO-
IIBIO IpeTiogaBaTeIid

0 6ayut0B

BBICTABJIACTCA CTYACHTY, KOTOpLIﬁ HE CMOI' OTBETUTH Ha BOITPOC

Ha sx3amen BerHOCUTCS TecT, 2 3afa4n U 1 TeopeTnyeckuii Borpoc. CTyaeHT MoxkeT HabpaTh MakcumyMm 20
0amtoB. MTOroBbIi cymMMapHBIN Oani CTy[eHTa, MONYyYSHHBIH MPU MPOXOKICHUH MPOMEXKYTOYHOH aTTECTAllHH,
MIEPEBOTUTCS B TPAJUIIMOHHYIO (POPMY IO CHCTEME KOTIIMYHO», «XOPOIIO», «YIOBIETBOPUTEINBHOY, KHEYAOBIETBO-

PHUTEITBHOY.

Ikaya oueHUBaHUA Kpurepnii
OTJIIMYHO 15 — 20 6annoB OOs13aTeNbHBIM YCIOBHEM SIBISETCS BBIIIONHEHHE
(3TaJIOHHBIN YPOBEHB) BCEX MPEAYCMOTPEHHBIX B TEUEHHE CEMECTpa 3a-
XOPOIIIO 10 - 14 6annos NaHui (Ha MPaKTHYECKUX U JIA0OpPaTOPHBIX pado-
(TIpOIBUHYTHIN YPOBEHB) Tax ¥ MPHU CaMOCTOATEIHHOM paboTe)
YIOBJIETBOPUTEILHO 5 — 9 6amos
(IoporoBblii ypOBEHb)
HEY/IOBJICTBOPHUTEIILHO 0 — 4 6amna CTyIeHT He BBIIIOIHUI BCEX MPETyCMOTPEHHBIX B

TEUCHUE CEMECTPa TeKYIIMX 3aJaHuii (Ha MpPaKTH-
YEeCKHX U J1Ta0OpaTOpHBIX padoTax U MpH CamOCTo-
SITETLHOM paboTe)

«HeynoB1eTBOPUTEIBHO)» BHICTaBIISCTCS 00Y4alOLUIEMyCsl, 0OHAPYKHUBIIEMY ITPOOENbI B 3HAHUSAX OCHOB-
HOT0 Y4eOHO-IIPOrpaMMHOI0 MaTepuaa, J0MyCTUBIIEMY IPUHIMITHATBHBIC OLTHOKN B BHIIIOTHEHUH MIPEAYCMOT-
PEHHBIX MporpaMMoi 3aganuil. Kak npaBuiio, orjeHKa «Heya0BICTBOPUTEILHOY» CTABUTCS 00yUaroIUMcs, KOTOpbIE
HE MOT'YT MPOAOJKUTH 00yYEHUE UM MPUCTYIHUTH K MPO(deccH OHaIbHOM e TENFHOCTH 0 OKOHUYAHUH BY3a 0e3
JIOTIOJTHUTENBHBIX 3aHATHH [0 COOTBETCTBYIONIEH TUCIUITIIMHE.



4. TUITIOBBIE KOHTPOJIBHBIE 3AJIAHUA UJIN NHBIE MATEPUAJIBI

4.1. Ilpome:kyToUHAasn aTTecTaus (IK3aMeH)

VYK-10: CniocoGen mpuHUMaTh 00OCHOBAaHHBIE SKOHOMUYECKUE PEIICHHUS B PA3THYHBIX 00ACTSX KH3-
HEAEATENbHOCTH
YK-10.1. Mcrionb3yeT OCHOBBI 3KOHOMUYECKIX 3HAaHWN B pa3IMUHBIX 00JACTIX KU3HENEATEIbHOCTH

ll) munoesle mecmaoesvle 60npPoOCovl 3aKPblMO2o muna:

1. ®UHAHCOBBIN PHIHOK BKJIIOUAET CIEAYIOIINE PhIHKH:
1) neHeKHBIN PHIHOK M PHIHOK KalluTana,
2) TONBKO PHIHOK CPOYHBIX OyMar v JCHEKHBIA PHIHOK;
3) TONBKO PHIHOK KaluTaja ¥ peIHOK IEpUBATHUBOB,;
4) PBIHOK aKIW{ ¥ MPOU3BOAHBIX IICHHBIX OyMmar;
5) BaJIOTHBIN PBIHOK
6)1,5
7)1,4,5

2. ®UHAHCOBBIM UHCTHTYT, BKJIAABIBAIONINN CPEACTBA MHBECTOPOB HA JUTHTEIBHBINA CPOK:
1) nencuoHHbIN (HoHA;
2) dponpoBast bupxa,
3) 6pokep;

4) KTUpUHTOBasA KOMIaHU

3. Ha cpounom peiHKe 00pamnraroTcs CleayroIIne TPYIIEI IICHHBIX OyMaru:
1) moneBbIe;
2) ONTOBEIC;
3) npou3BoaHbIE
4)1,2,3

4. I'pymribl y4acTHUKOB (PMHAHCOBBIX PHIHKOB:
1) uaBecTop;
2) DMUTEHT;
3) npodeccrnoHambHBIN YIACTHHK
4H1u2
5)1u3
6)1,2,3

5. HensiMmu obecnieueHust SKOHOMUUecKoii 6e3onacHocti PO, onpenenennsie B CTpaTeruu HalMOHATBHOMI
6e3onacHoctr PD, spisiorcs:
1) yKkperuieHre 3KOHOMHYECKOT0 CyBEPEHUTETa CTPAHHI,
2) MOBBINIEHHE KOHKYPEHTOCITOCOOHOCTH POCCHMCKONW SKOHOMUKH U €€ YCTOMYNBOCTH K BO3/ICHCTBUIO BHEITHUX U
BHYTPEHHHX YTPO3;
3) co3manue ycaoBUH 11 SKOHOMHUYECKOTO POCTa, TEMITBI KOTOPOTo OyIyT BBIIIE MUPOBBIX;
4)1,2
51,23

6. K 3agauam obecriedeHnst 5KOHOMUIECKOI 0€30IaCHOCTH, KOTOpBIE ofpeneneHbl B CTpaTernu Halmo-
HabHOM Oe3omacHocTH PD, oTHOCATCS:
1) coxpaHeHre MaKpOIKOHOMHUYECKON YCTOMUUBOCTH, OAICpKAaHNE HHIISIIMY HA CTaOUIBHO HU3KOM ypPOBHE,
obecrieueHNe yCTONYMBOCTH PyOIIsi M cOaaHCHPOBAHHOCTH OIOPKETHOM CHCTEMBI;
2) pa3BUTHE PAAXO3JIEKTPOHHON MPOMBILIICHHOCTH, TPOU3BOACTBAa HH(POPMAIIMOHHBIX TEXHOIOIHH U 000py10Ba-
HUS,
3) cokpamienue ucnonb3oBanus goitapa CIIIA Bo BHEIIHEIKOHOMUYECKON AEATEILHOCTH;
4) noseimenne 3QHEKTUBHOCTH TOCYIAPCTBEHHOW MaKPOIKOHOMUYECKOM MOJIUTHKY;



5) cozmanue Ha Tepputopun PD GraronpusTHON NeIOBON CPe/ibl, IOBHIIICHUE MPUBJICKATCIIBHOCTH POCCUHCKOM
FOPUCIUKIIUY JIJIS1 HHBECTOPOB, Ae0(IIOPH3AIHsI SKOHOMHUKH;

6)1,3,5

7) Bce BbIlIeNepeYHCIeHHOe

7. K pysxumsiM nocpeaHnka Ha (UHAHCOBBIX PBIHKAaX OTHOCSATCS:
1) onpenenenue neH (GUHAHCOBOIO AKTHBA;
2) opraHu3anys B3aMMOJCHCTBHSI HHBECTOpA U IMUTEHTA |
3) KOHCYBTUPOBAHHUE YIaCTHUKOB ()HAHCOBOT'O PHIHKA;
4) y4er nipaB Ha ()MHAHCOBBIN aKTHB,;
5) opraHu3aIys MPOU3BOCTBA POAYKIINY;
6)1,3 4
71,234
8) Bce BhILIETIEPEUHCICHHOE

6) munoesle mecmoesvle 60nPOCsbl OMKPLIMO20 muna:

1. Omuccronnas ueHHas Oymara, mpeJnosaraonas yCTaHOBICHHbIE YCIOBHS U pPa3Mep BBITLJIAT, SBISETCS
__ (oGauramus)

2. OCHOBHBIM 3aKOHOM, PETYIHPYIOIINM IMHICCHIO IIEeHHBIX OyMmar mpennpustus Ha MockoBckoit bupxe,
SIBJISIETCS (@3 «O PoInKe HEeHHBIX OymMar»)

3. OCHOBHBIM HOPMAaTHBHO-IIPABOBBIM aKTOM, PETYIUPYIONINM HaJIOro00I0KEeHNE YaCTHOT'0 MHBECTOPA
[P OMepanuix ¢ HHCTpPyMEHTaMHU Ha (PMHAHCOBBIX PBHIHKAX, SIBISETCS (HK P®D)

4. Onyon Call maer  Ha mokymnky 6a30BOro akTHBa 10 (PUKCHPOBAHHOI! LieHe. (IMpaBo)

5. PocT mpoIeHTHBIX CTaBOK B 9KOHOMHMKE MTPUBOIUT K OIICHOK CTOMMOCTH IIEHHBIX Oymar (CHU:Ke-
HUI0)

6) munoebsle pacuemHble 3a0anusn:

3amava 1. JloxoqHOCTh (PUHAHCOBOTO HHCTPYMEHTA OLICHUBAETCS MPOIIEHTHON CTaBKOM CIIOKHBIX TPOIICH-
ToB Ha ypoBHe 14,8%. Cpok B rozax, 3a kotopblii naBecTuin 250 py0. Bo3pactyt 1o 1000 py6. pasen (10
JIeT)

3anava 2. O6Gnuranus HoMuHaaoM 10 TeIC.p., TOTOBBIM KylloHOM 5%, mpozaaercs ¢ quckoHToM 20% ot Ho-
MUHAJIBLHON CTOMMOCTH, BBITyIIIEHA Ha CPOK 2 Toja. IHBeCTOp NpH 3aJIaHHOM YPOBHE PUCKA JKellaeT NOITYy4UTh JI0-
xomHocTh 12%.

- Tekyrmas 10XoaHOCTh oOnmuraimu paBia % (6,25%)

- O11eHKa CTOMMOCTH OOJIMTalliy [T HHBECTOpa paBHa _ py0. (8817 pyo.)

- O0OCHOBATH penIeHre HHBECTOpa O MPUOOPETeHHH 00IUTayy (IOKYNaTh, PbIHOYHAS IIeHA HUKe
OIIEHKY CTOMMOCTH O0JIUT AI[VN)

ITK-5: CiocoOeH opraHu30BaTh U OCYIIECTRIIATH IPEAIPUHUMATEIIBCKYIO ICATSIbHOCT

[1K-5.2. OcyuiecTBisieT BBIOOP OpraHU3alMOHHO-IIPABOBOM (POPMBI, CHCTEMBI HaJIOTOO0JI0KEHUS U
HUCTOYHMKA (PUHAHCHPOBAHMS MPEANPUHUMATENBCKON A TENBHOCTH, IPOBOIUT SKOHOMHYECKYIO
OLIEHKY MHBECTHUIMI B CO3/1aHNE U pa3BUTHUE NMPEANPHHUMATENBCKOMN 1eATENbHOCTH

a) munoeble mecmoesbleé 60npPoOCsHL 3aKPblmMO20 muna:

1. UudopmanmonHble pecypcbl, CoaepKaline OTYeTHOCTh IMUTEHTOB:
1) caiiT banka Poccuu;
2) naopMaIOHHO-TIPABOBEIC CUCTEMBI;
3) caiiTbl pacKpbITHS HH(OPMAIIUH
2. Kaxkoii opran BemeT nHGOPMAIMOHHEIN pecypc, COAepKaIIui TTOKa3aTeNH, TO3BOJISIONTIE OICHUTh (DH-
HAHCOBBIE PHCKHA KOHTPAreHTa!
1) IIpaBuTenbcTBO;
2) bank Poccuu;



3) MuHHCTEpCTBO TPY/Ia;
4) ®enepanbHas Hajorosas Ciay:koa
3. YuacTHUKY UHAHCOBBIX PHIHKOB!
1) 6poxkep;
2) CTPaxOBIIHK;
3) ponnoBas bupxa;
4H1u?2,;
5)1u3;
6)1,2,3
4. Buasl OTBETCTBEHHOCTH 3a MPaBOHAPYIIECHUS HA PhIHKE IEHHBIX Oymar:
1) agMuHHECTpaTUBHAS; 2) yronoBHas; 3) nakaro3uBHas; 3) 1w 2;4) 1,2, 3
5. Kaxoii opran BeneT HHPOPMAITHOHHBIN pecypc, COAep KAl epedeHb OPraHu3aIliii, UMEIOITIX JIH-
[EH3UH JIJIS IesITeIbHOCTH Ha PhIHKE IEeHHBIX OyMar:
1) IIpaBurenscto Pd;
2) bank Poccum;
3) MunucrepcTBo Tpyaa Pd;
4) ®enepanvHas Hanorosas Ciyx6a PO
6. Kax Ha MockoBckoii Ouprke HaszpiBaeTcs leHHas Oymara « GZH2»:
1) ®brouepcHblii KOHTPaKT Ha akuuM ITAO «I"aznpom»;
2) oobrkHOBeHHAS akIus [TAO «I a3mpomy;
3) ommmon-call a o6bikHOBeHHBIE akiuu [TAO «"a3mpomy;
4) obonuranus [TAO «"azmpom»
7. MeTozpl IPOrHO3MPOBaHUsl GUHAHCOBBIX MTOKa3aTeNel MPeanpUsITUs-OMUTEHTA!
1) aHanu3 4yBCTBUTEIBbHOCTH;
2) SKCHEPTHBIE;
3) MaTeMaTHYeCKHe;
4) Bce BbllLIeNepeYnCcIeHHOE

6) munoeble mecmoesleé 60npPOCsbl OMKpPbIMO20 muna:

1. MuBecTop - 10puaMyYecKoe JHILIO, SBISIONIEecs IKCIIOPTEPOM MILIEHHULIBI, TpHodpetaer Put - onuoH Ha
BaJIOTY Aoyap/ pyois.

Lenbto (3amayeii) mokymnaTesns ONIIMOHA SBIISETCS (xemsKupoBaHHEe BATIOTHOTO PHCKA)
Merton ynpaBieHUs] pUCKOM JUTsSL YKa3aHHOW C/ICKH HA3bIBaeTCd (xemsxkupoBaHHE)

2. lpeanpunumatens npuodperaet onmrod Call Ha ChIphEBOI aKTHB, HCIIOIB3YEMbIH IIPH IIPOU3BOJICTBE
npoaykiuu. L{enbro moKymaTens ONiMoHa siBIsieTcss  (XeIKMpoBaHUe MPOU3BOJACTBEHHOr0 pucKa (pocra
U3/IepiKeK))

3. OUHAHCOBBIN PHIHOK, KOTOPBIH HCITONB3YETCs MPeANPHHUMATEISIMA BO BHEIITHEAKOHOMHYECKOM JIes-
TENBHOCTH SABJSIETCS.  PBIHOK. (BAJIOTHBIN)

4. WuBecrop npuodperaet onuuoH Call Ha akuuio U MIaHUpyeT KynuTh akuuio B OyaymieM. Llenbro nHBe-
CTOpa B CAEINKE C MOKYIIKOW ONIIMOHA SBISETCS (xemKMpoBaHME PHCKA POCTA CTOMMOCTH AKIHH).

5. Koadppunuent Gera punancosoro aktuba «Ay» paser 0,5. Toraa ypoBeHb cuCTEMaTHYECKOTO pricka (u-
HAHCOBOT'O aKTHBA OTHOCHTEJIBHO YPOBHSI CPEIHEPHIHOYHOTO PHCKa. (HUKe)

6. Metox ynpaBlieHHS PUCKaMH, OCHOBaHHBIH Ha (OpMUPOBaHHU MTOPT(hess GUHAHCOBBIX AaKTHBOB, Ha3bI-
BaeTrcs (amBepcupuranms)

8) munoebsle pacuemHnbsle 3a0anus:

3anayva 1. [Imanupyemble TOOBBIE JOATOCPOYHBIE TTOKa3aTenu myonuanoro AO: Yucras Beipyuka 40 MiTH.
pyo0., cebecrommocts 35 MiH. pyd. [1pu opranmuzaruu AO 3asBieH ycTaBHBIN KanuTtan 10 MitH. py0., pa3neaeHHBIHI
Ha OOBIKHOBEHHBIE AKITNH HOMHHAIFHONW CTOMMOCTBIO akiiuu 1 py0. CpemHuii oTpacieBoil My IbTUIIITHKATOP
P/E=8. Kanuramusamus AO, HCXOIS U3 IIAHUPYEMBIX (PMHAHCOBBIX PE3YIILTATOB AEATEILHOCTH U CIIPABEIIHBOI
OIICHKH aKIMi [TPU pa3MEIICHUU paBHa __ MIIH. py0. (32 MJIH. pyo)
CrpaBeanBast OLIEHKa CTOMMOCTH aKLUH, UCXOJS U3 TUIAHUPYEMBIX (DMHAHCOBBIX PE3yJIbTaTOB ACATEIBHOCTH U
CIIpPaBe/UIMBOM OLICHKHU aKLUi IPU pa3MelIeHnH paBHa He MeHee  py0. (3,2 py0)



3amaua 2. lan onumon Call Ha akiuro ¢ 1ieHol ucnonHeHus 67 py0., ppIHOYHAS [IeHa onuoHa 2 pyo. MH-
BECTOP - IOPUINIECKOe JINI0 prodperaer onunoH. Kypce akiuu uyepes 4 mec. Bozpacraer g0 70 py6. Koneunas

rOI0Basl JOXOJHOCTh HHBECTOPA PaBHA % romoBeix. (120 %)
3amada 3. JloxomHOCTh akTHBA «A» 9 %, akTiBa «B» 19 %. Koo dunuent 6era aktuBa «A» 0,5, akTHBa
«B» 1,3. BoiOpatb 1 000CHOBAThH BHIOOP (PMHAHCOBOrO aKTUBA IO KPUTEPHUSAM JIOXOJHOCTH M PUCKA! («A» ,

9%/0,5 > 19%/1,3)

3anaua 4. [Tokazarenu otuetHocTd AO «M1DDy, MiH. pyd.: BueobopotHbie akTuBbl 10, 000pOTHBIE aKTH-
BBl 15 mitH. py0., CobcTBeHHbIH KanuTan 16, Jlonrocpounsle obs3atenscTBa 4, KpaTkocpouHbie o0s13aTenbCTBa 4,
Yucrast npuobLs 7. [Tokazarenu oruetHocTH AO «@BT)», MitH. py0.: BHEeoOOpoTHBIEC aKTHUBEI 9, 000POTHBIE AKTH-
BHI 11 mutH. py0., CoOcTBeHHBIH KanuTan 6, Jlonrocpounblie o0s3aTenbeTa 5, KpaTtkocpounslie o0s3aTenbeTa 9,
Uwmcras npubbuth 6. IHBECTOp paccMaTpuBaeT BapuaHThI MOKYNKH akmuit AO.

- O6ocHOBATH M BEIOPATh BapHaHT BEIBOMA U1 HHBecTOpa: 1. duHaHCcOBas 3P (HEKTUBHOCTE ACSITEITHLHOCTH
«M2®d» cymecTBeHHO BbIIE, yeM «OBTy. 2. @®unaHcoBas 3¢ dpekTHBHOCTD AeATeIbHOCTH «PBT» cyme-
CTBEHHO BbIle, YeM « A D». 3. Ounancosas 3ppekTuBHOCTD AesarensHocTH «PBT» 1 « 12d» npubau3utensHo
COBIAJIAET.

- O6ocHOBaTh 1 BEIOpaTh BApHAHT BBIBOJA [UIsl MHBecTOpa: 1. @uHaHCcoBbIH prck « DDy cyiiecTBEHHO
Bhime, yeM «OBT» 2. ®unancoBsliii puck «@BT» cymecrBenHo Boie, yeM « U D». 3. GuHaHCOBBIH pHCK
«DBT» n «12®» npubnuznrtensHo coBnaaaeT. 4. Kpatkocpounas miarexxecrnocodnocts «®BTy» Hike HOpMaTH-
BOB

- OGocHOBATh W BHIOpPAaTh HHCTPYMEHT PHIHKA IIEHHBIX OyMar [iisi GPMHAHCHPOBAHUS PACIINPEHUS OM3HEeca
smuterTa AO «DBT» (axmun)

- CymMa sMuccuu akiuid i paciunpenus ouzneca AO «®BTy, kotopas obecrniednBaeT MUHUMAIIBHBIH
JOCTaTOYHBIN YPOBEHb (PMHAHCOBOW yCTOWYMBOCTH MPEANPUATHS 110 KO3 HUIIMEHTY (PUHAHCOBOH HE3aBUCUMOCTH
paBHa , MJTH. py0. (8 MJuIH. pyo.)

3amaga 5. [Tocnenauit BemutaueHHb quBuaeHa AO o akiuu paBeH 100 py6. Oxugaercs, 9To IPHUOBLITH
oynetr AO Bo3pactaTs Ha 7 %. BenencTeue yxyameHust 5)KOHOMUYECKON CHTYAITHH ITPOTHO3 TEMITOB POCTa MPHUOBI-
i cHKeH 10 4 % c BeposTHOCTRIO 40%. BeposTHOCTE coxpaHeHus: 6a3oBoro crieHapus pasHa 60%. TpeOyemsrii
ypoBeHb qoxomHocTH HHBecTopa 20%. OO0CHOBaHHAs CTOMMOCTD aKIIWH, C TOYKH 3PEHHS MTPOTHO3a IKOHOMHY -
CKOU cuTyanuu paBHa ___ py0. (823 py6.)

3anaua 6. [Toprdens nHBEcTOpa COCTOUT U3 ABYX (hMHAHCOBHIX akTHBOB: A U B. Jlons aktuBa A B moptde-
ne 25%, nons aktiBa B B moptdene 75%. MHBecTop MuIaHupyeT TpH pe3yibTaTa JOXOIHOCTH aKTHBOB, XapaKTepH-
CTHKH KOTOPBIX IPUBEACHBI B TA0IHIIE:
BepositHocts  JloxonHocTh aktBa A JloxomHoCTh akTuBa B

HUcxonl 0.3 40 % -10%
Ucxon 2 0.3 20% 10%
HUcxon3 04 -5% 30 %

Oskuaemasi JOXOJHOCTh mopTderns naBectopa paBHa % (13%)

O060CcHOBAaTH KOMMEPYECKOE PELICHUE HHBECTOPA-TIPEANIPUSATHS OTHOCUTEIBHO MOPTdens GUHAHCOBBIX
AKTHBOB (JIep>KaTh WJIH MIPOJIATh), €CIH OTCYTCTBYIOT MOTPEOHOCTh HHBECTOpA B (HHAHCHPOBAHUM U HOPMATUBHAS
PEHTa0ENbHOCTh COOCTBEHHOrO KaluTaia cocTaBisieT 9 % (mepxarhb)

4.2 TunoBbie TeopeTHYECKHE BONMPOCHI MO TUCIHIIJIHHE
(YK-10.1, [IK-5.2)

Crpykrypa v QyHKIUU (GUHAHCOBOI'O PhIHKA

Bunpl 1 yuacTHUKM (PMHAHCOBBIX PHIHKOB

["ocynapcTBeHHOE peryarpoBaHue (PUHAHCOBBIX PHIHKOB

OTBETCTBEHHOCTH JIHII 32 HAPYIICHHE 3aKOHOJaTeNbCTBA Ha (PUHAHCOBOM PBIHKE
I'ocynapctenHas nonuthka Poccun B cdepe pa3zBuTHs GUHAHCOBBIX PHIHKOB
MexayHapoHble PMHAHCOBBIE HHCTUTYTHI

MexayHaponHbIN BaIIOTHBIN PBIHOK. DaKTOPBI, ONPEIEIAONNE KypC BaIOThI
NudopmarmonHbie cucTeMbl 11 paboThl Ha (PMHAHCOBBIX PhIHKAX

CrouMocTh (PMHAHCOBOIO aKTHBA. BiusiHue nHpIIAIIMN

LNk =
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CrpykTypa v QyHKIIMHU phIHKA IIEHHBIX OyMar

HopmaTuBHO-TIpaBOBOE peryIupoBaHUEe PhIHKA IIEHHBIX Oymar
YyacTHUKH pBIHKA IIeHHBIX OyMmar. [IpodeccronansHble y9acTHUKH
WNuBectumnmonnsie HoHIBI

®onpnoBast Oupska. Poccuiickue u MeX1yHapOIHbIE TOPTOBBIE TIOMIAIKH
PackpbITe MHPOpMAILIUU HAa PHIHKE LIEHHBIX OymMar

OMuccus HeHHBIX Oymar

Buibl 1 cBOMCTBA IIEHHBIX Oymar

®DakTophl CTOMMOCTH IIEHHOI Oymaru. Pucku naBecropa
DyHIaMEHTANTbHBIN aHAIU3 [EHHBIX OymMar U SMUTEHTOB

Oo0murarnusa. CTOUMOCTB U IOXOAHOCTh

Bexkcenb. CTOMMOCTD U IOXOJHOCTD

Axiusi. CTOUMOCTB M IOXOJTHOCTh

Mozenb OleHKH J0AroCpOUHbIX (hrHaHCOBBIX akTHBOB (CAPM)
[Toptdens neHHbIX OyMar. JIoXoIHOCTh U PUCK

[TpousBoanbIe 1IeHHBIE OymMaru. ONIuoH

Byl 6aHKOBCKHUX KpeauTOB. Pucku kpenuropa

HopmatuBHO-1paBoBOE PEryIMpPOBAHUE IEHEXKHO-KPEAUTHBIX PHIHKOB U HHCTUTYTOB
®unaHcoBbIe pUCKU. [101X0ABI U METOIBI YIIPABICHUS

[JOKYMEHT NMOZAMNWUCAH 3MEKTPOHHOW MOANUCHIO

COrJJACOBAHO ®reoy BO "PIrPTY", PIPTY, EBgokmMoBa EneHa HukonaeBHa, 3aBeaytowmin MNpocTas noanucb

kacheapoii IMOTT

Onepatop 340 000 "KomnaHus "TeH3op"




