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1. METOJIUYECKHUE YKA3AHMS IO MOATIOTOBKE IIYBJIAYHOI'O JIOKJIAJIA C
IPE3EHTAIIMEN

Jloknmag — 9T0 KpaTKoe MyOJMYHOE YCTHOE H3JIO0KEHUE PEe3yNbTaTOB WHIMBUIYATbHON
y4e0HO-UCCIIeIOBATEILCKON JIEATEIbHOCTH CTYJIEHTa, MPEJICTaBISIET COO00M COOOIIEHHE O CYTH
BOMPOCA WM HWCCIICOBAHHS MPUMEHHUTEIHHO K 3aJaHHOM TemaTtwke. [lokiansl HampaBiIeHBI Ha
Oonee TIyOOKOE CaMOCTOSTENbLHOE W3Y4YeHHE AaclHpaHTaMH JIeKIMOHHOTO MaTepuaia WU
pPacCMOTPEHHsI BONPOCOB IS JIOMOJHUTEIBHOTO H3ydeHHWs. JlaHHBIA MeTOox OOy4eHHS
HCIIONB3YETCS B YI€OHOM MpoIiecce MPHU MPOBEICHUY MPAKTUYECKUX 3aHATUN B ()OpME CEMUHAPOB.
Ero 3agauamu siBasitoTCs:

dbopMHupoOBaHHE YMEHUH CaMOCTOSTEIIBHOW pabOThl OOyYaAOIMMXCA C HCTOYHUKAMHU
JUTEPATYPhl, UX CUCTEMATH3AIIHS;

pa3BUTHE HABBIKOB JJOTMUECKOT'0 MBIIIICHHUS,

yriayOlieHne TeOpEeTHUECKUX 3HAaHU 1Mo MpobemMe Hccae10BaHusl.

pa3BUTHE HABBIKOB H3JIOKEHUS CBOMX MBICIEH M HJIEU Iepel ayAUuTOpUEH, yMEHUs
YBEPEHHO TMOJIb30BaThCS HAYYHOI TEPMUHOIOTHEH.

Jlokinaj 1oJKeH IpeaCTaBIATh apryMEHTUPOBAHHOE H3JI0KEHUE OIPE/IETICHHON TEMBI, ObITh
CTPYKTYypUpOBaH (IO TiIaBaM, paszenam, naparpadam) U BKIOUYATh pa3JieNibl: BBEICHUE, OCHOBHAS
4yacTh, 3aKiifoueHue. B Xone Aokiaga MOMKHBI OBITH CHENAHBl CCHUIKM HA HCIOJIb30BAHHBIE
WCTOYHUKHA. B 3aBUCMMOCTH OT TEMAaTHKH JOKJIaJa OH MOXET HMETh MYJIbTUMEIHHHOE
COIIPOBOXJICHHE, B XOJA€ JOKJIaga MOTYT OBITh TPHUBENCHBI WJUIIOCTPAIMH, TAOIHUIbI, CXEMBI,
MaKeThl, TIOKYMEHTHI U T. . B Xoxe moknana MoxeT ObITh HUCIONB30BaHA MOCKa, (IMI-4apT AJis
WJUTIOCTPAIH U3J1araeMbIX T€3HCOB.

2. METOAMYECKHME YKA3AHWUS JUISI OBYUYAIOILIUXCS ITO OCBOEHUIO

JIACIHATIINHBI
1. Onucanue Mnocjeg0BaTeIbLHOCTH JACHCTBUHI CTyJeHTAa («CUEeHApUHl M3Y4YeHUs
AU CUUILINHBD))

[IpenogaBarento pPEKOMEHAYETCSl Y4YMTHIBATh, YTO H3ydaeMmas AMCLUILIMHA OKa3bIBAET
CYIIECTBEHHOE BIUSHUE HAa (OPMUPOBAHUE Y CTYIEHTOB POPECCH OHATbHBIX 0a30BBIX HABBIKOB IO
BBIOpAHHON CIELUMAIBHOCTH.

CryneHTy pEKOMEHIYeTCs OTHOCUTBCA CO BHHMAHHMEM K DPEIIAeMbIM Ha IPAKTHUYECKUX
3aHATUAX 3a7]a4aM, 4YTOObI pa3BUTh 0A30BbIE€ HABBIKYU I10 CIIEUAIBHOCTH.

Texnonorus oOyueHust 6azupyercs Ha paboTe B ayAUTOPHH, KOTJa B MPOLECCE JIEKIIMOHHBIX
U TPaKTHUYECKUX 3aHATHH, JOMOIHSIEMBIX CAMOCTOSATENBHOW pabOTOW CTYAECHTOB, BBIMOJIHACTCS
cepus 3aJlaHuM, TO3BOJSIOUIMX MPAKTUUYECKH TPUMEHUTh TOJNY4YEHHbIE 3HAaHUS U DPa3BUTh
HEOOXOIMMBbIE OOLIEKYIbTYPHBIE M MPOPECCHOHATbHBIE KOMIIETEHIIMM CTYIAEHTOB, OOYUYalOLINXCs
110 JUCLUILUINHE.

[locne wu3y4yeHHs OTHENBHBIX pa3lieloB JAUCHUUIUIMHBI MPEANOoNiaraeTcs MpOBeJACHUE
TEKYyILIETO U PyOeKHOro KOHTPOJIS YCBOCHHUS CTYACHTAMH MaTepHalia B BHJIE CAMOCTOSTEIBHOIO
pelLIeHHs KOMILJIEKca 3a/1a4.

OO0s13aTenbHOE YCIOBHE YCIICIIHOTO YCBOCHUS Kypca — OOJbIIoN 00BEM CaMOCTOSATEIHLHO
poeTaHHON PaboTHI.
PexoMengyercst crneayronmm o0pa3oM OpPraHU30BaTh BPEMs, HEOOXOIUMOE ISl U3ydeHUs
ITUCOUIIINHEL:



N3yuenne KOHCIIEKTa JIGKIIUU B TOT XK€ JeHb, nocie jekiuu — 10-15 MunyT.

N3ydeHne TeopeTudyeckoro marepuana mo y4eOHUKY M KOHCIEKTY — 2-4 yaca B HEAETIO B
X0J€ MOATrOTOBKHU K HpaKTI/I‘-IGCKOMy 3aHATHUIO.

Hepe;[ BBIITIOJIHCHUEM HpaKTI/I‘-ICCKOFO 3aHATHUA HCO6XOI[I/IMO BHUMATCIIBHO O3HAKOMUHTLHCA C
3amanueM. JKenaTenpbHO 3apaHee BBIMOJIHUTH TOJATOTOBKY K JabopaTOpHBIM paboTamM u
HpaKTI/I‘IeCKI/IM 3aHATUAM, LITO6I:.I Ha HpaKTI/I‘IeCKOM 3aHSTUHU OCTAJIOCH BpeMH I Caavun paGOTBI.

[Tepen cmaueit paboOThI PEKOMEHAYETCS O3HAKOMHUTBHCA CO CIMCKOM BOIPOCOB M3Y4aeMOM
TEMbl W TIOMBITATHCS CAMOCTOATEILHO HAa HUX OTBETUTh, HCIHOJB3YSd KOHCIICKT JIEKIHA |
pEKOMEHIyeMyto JHuTeparypy. Takum o0pa3oM BBl CMOXKETE€ COKOHOMHTH CBOE BpeMs M BpeMs
MPEnoIaBaTeIIs.

Kpome ureHust yueOHOM TUTEpaTyphl U3 00S3aTEIIHHOTO CIMCKA PEKOMEHAYETCS aKTHBHO
UCIOJIb30BaTh HH(OPMAIIOHHBIE pecypChl ceTu MIHTepHEeT Mo u3y4yaeMoil Teme.

CamocTosTeNnbHOE U3yUEeHNUE TeM YUeOHON AUCIIUIUTMHBI CIIOCOOCTBYET:

- 3aKpeIJICHUIO 3HAHUW, YMEHHUI W HABBIKOB, IMIOJTYYEHHBIX B XOJI€ ayJUTOPHBIX 3aHATHH;

- YIIIYOJICHUIO ¥ PACIIMPEHUIO 3HAHUU 110 OTACJIbHBIM BOIIPOCAM M TEMaM JIUCIUILIUHBL;

- OCBOCHUIO YMEHUI MPUKIAAHOTO U MIPAKTUYECKOr0 UCIIOJIB30BAHUS ITOTYYECHHBIX 3HAHUM.
CamocrosiTenpHas paboTa Kak BUJ y4eOHOM pabOThl MOXKET MCIIOJIB30BATHCS Ha JICKIIUSAX U

MPAaKTUYECKUX 3aHATHAX, a TaKKE HMEThb CaMOCTOATENBHOE 3HAYEHUE — BHEAYIUTOPHAs

CaMOCTOsITENIbHAS paboTa 00YYaIOUXCs — MPU MOATOTOBKE K JIEKIIUSAM, TPAKTUYECKUM 3aHSITHSIM.
OCHOBHBIMH BUJIaMU CaMOCTOSITEIIbHON PabOTHI 1O AUCIUTIIIUHE SBIISIOTCS:

- CaMOCTOSITEIbHOE U3yU€HHE OTJENIbHBIX BOMPOCOB U T€M AUCHHUIIINHBI "OCHOBBI (DUHAHCOBBIX

BBIYMCICHUI";

- BBIIIOJIHEHUE JJOMAIITHET O 3a/IaHHs TPU MTOATOTOBKE K MPAKTUYECKUM 3aHATHIM;

BBIMIOJIHEHHUE JOMAITHETO 3a/IaHu;

- BBIIIOJIHEHUE KYPCOBOI'O MPOEKTA;

- MOATOTOBKA K 3aIIUTE IPAKTHYECKOT0 3aaHusl, 0pOpMIICHUE OTUECTA;

- IOATrOTOBKA K 3alUTE KYpCOBOI'O IMPOEKTA.

2. PexoMeHIauMK NIPH MOATOTOBKE K JIEKIUSIM MO JUCHUIIIHHE

K kxaxxo¥i JTeKIUH M0 AUCHUILTHHE HEOOXOIMMO FOTOBUTKLCS. J[JIsl 3TOro peKoMeHyeTcs B
JI€Hb, IPEIIECTBYIOIUN OUePEAHON JIEKIINH, IPOYUTATh KOHCIIEKTHI IBYX MPEIIIECTBYIOMINX
JeKui, 00paTUB 0c000€ BHUMAaHUE HA COJIEPKUMOE TIOCIIEIHEN JIEKIIUH.

B tom ciyuae, eciiv 1ocie npo4TeHusi KOHCIIEKTa OCTAaHYTCSI HESICHbIE MOMEHTHI,
HEOO0XOMMO 00paTUTHCS K TUTEpAType.

3. PexoMeHIauMu CTYICHTAM M0 MOAT0TOBKE K IPAKTHYECKUM 3aHATHAM 110
AUCLHMILIHHE

Kaxnoe u3 npakTuueckux 3aHsATUi TpeOyeT npeaBapuTebHON MOATOTOBKH.

IIpu moAroToBKe K NPAaKTUYECKUM 3aHATUAM MPOYUTANTE MATEpUAIl, N3JI0KEHHBIN B
JEKIMSIX 110 u3ydaeMon teMe Haliinre KHUTH, yKa3aHHbIE B CIIMCKE PEKOMEHOBAaHHON
JIUTEPATYPBI U 03HAKOMBTECH C MAaTEPHUAIIAMHU I10 U3y4aeMOU TeMe. BHUMaTenbHO U3ydnre
IIPUMEPBI, IPUBEAECHHBIE B KypCe JIEKIUN U B PEKOMEHIOBaHHOM JINTEPATypeE.

Hesblo MpakTUYECKUX 3aHATHH ABISETCS 00yYeHHE CTYACHTOB OCHOBaM (DMHAHCOBBIX U
KOMMEPYECKUX PACUETOB.
®opMa npoBeeHHUs: PEILICHHUE 3a1au.



4. TunoBble 3aJaHus VIS PAKTHYECKOI U CAMOCTOSITE/ILHOI PadoThI

Tema 2. Cnoco0bl pHAHCHPOBAHMSA JeATEJIBLHOCTH (PpHPMBI.

Llesb 3aHATHSA: 3HAKOMCTBO C OCOOEHHOCTAMHU (PMHAHCUPOBAHUS ACATEILHOCTU (DUPMBIL.

IIpumeps! 3aga4:

1. YcraBubiit kanuTan odmiectBa paBeH 100 Teic. akuuit HomuHanoM 10 py6. ObmiecTBoO
IIPOU3BEJIO MEPEOLIEHKY OCHOBHBIX CPEJCTB, YTO MPUBENIO K POCTY UX OCTATOYHON CTOMMOCTHU Ha
150 TthIC. pYO., @ TaKXKE CACNATO JOMOTHATEIBHYI0 SMUCCHIO 30 THIC. OOBIKHOBEHHBIX aKIIUH.
Axuuu ObIITH pa3MelieHbl Mo [eHe, MpeBbImaroieii HoMmuHan Ha 15%.

AKTHB 1 T1acCcUB OajaHca MpeINpUsATHS MPEACTABICH CICIYIONUMHU JaHHBIMH (THIC. py0.):
OCHOBHBIE CpeJICTBA — 765; HEMaTepualIbHbIE aKTUBBI — 55; pe3epBHBII KanuTan — 54;
Hepacnpe/eneHHas IpuobLIb — 526; Mpou3BoACTBEeHHBIE 3amackl — 1020; nedutopckas
3aJI0JKCHHOCTE — 560; neHexHsbIe cpenactBa — 230; monrocpounsie ods3atenscra — 200;
KpaTKocpouHble o0s3aTenbeTBa — 850.

KoHTpoJibHbIE BONPOCHI N0 TeMe:

1. Crioco6s! hrHaHCHUPOBaHUS AESITENbHOCTU (PUPMBIL.

2. [TonsTHE KanmKUTaIa U OCHOBHBIE TPAKTOBKU TOT'O MTOHSTHS.

3. YcraBHBIN U 100aBOYHBIN KAIIUTAII.

Tema 3. /leHe:KHbIE PHIHKH.

Leab 3aHATHA: 3HAKOMCTBO C OCHOBaMH (DYHKIIMOHUPOBAHUS JCHEKHBIX PHIHKOB.

IIpumepsl 3a1a4:

1. AkirmoHepHOE OOIIIECTBO HAMEPEHO JOMOTHUTENBHO NpuBiiedsb S00 ThIC. py0. myTeM
MPOJIAXKK aKLMK C MOMOILBIO OMIIMOHA. Y cTaBHBIN KanuTasl cocTouT U3 100 000 akuuid, ppiHOYHAS
[[eHa KOTOpbIX 25 py0. HBECTUIIMOHHBIN KOHCYIIBTAHT PEKOMEHAYET YCTAaHOBUTH MOANHUCHYIO
LIEHY Ha aKIUI0, yKa3aHHYIO B ONIMOHE, B pa3mepe 20 py0., 4TO MO3BOJIUT MOJIHOCTHIO Pa3MECTUTD
BCE€ aKIL[MU HOBOI'O BbIMycKa. ONpeneanTh TEOPETUUECKYIO CTOMMOCTD OIIIMOHA.

2. AKInoHepHOE OOIIECTBO MIAHUPYET BBHITYCTUTH OOIUTallMOHHBIN 3aeM B pazMepe 8
MiH. py0. (8000 obmuranmii mo 1000 py6. kaxkaas). K kaxmoit oOnuranuy mpuKiaibIBaeTCs
BappaHT, AAIOLINH paBo KynuTh 2 akiuu 1o 130 py6. Homunan akmuii — 100 py0., 1o6aBoyHbIi
KanuTan — 1 MiH. pyo0., HepacipeaeneHHas npuobUb — 15 MitH. pyo6. [IpoananusupoBats
BO3MOXKHOE U3MEHEHHE CTPYKTYpbI KaluTana.

KoHTpoJibHBIE BONIPOCHI 110 TeMe:

1. Kanuran npeanpusitus.

2. McTOYHMKYU CPENICTB AOJITOCPOUYHOr0 Ha3HAYEHUS

3. 3aeMHBbII KanuTal.

4. OnuuoHHbIE KOHTPAKThL. BappaHThI.

5. JIuzuHr.

6.3a510roBBIE ONEpPALUU U UIIOTEKA.

Tema 4. OcHOBHbIE HHCTPYMEHTHI (PMHAHCOBOI0 MEHEIKMEeHTA.
Lesb 3aHATHSA: 3HAKOMCTBO C METOAUKON KO3 (HUIIMEHTHOrO (PMHAHCOBOT'O aHAIH3a U
METOJMKOHN pacyeToB U 3aIOJHEHUS] OCHOBHBIX ()OpM (PMHAHCBOH OTYETHOCTH.
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IIpumepsl 3apa4:

1. Ha xoHer ¢uHAHCOBOTO TOia BHEOOOPOTHBIC akTUBBI Ipeanpusitus paBHbl 14 000 ThIC.
py0., o6opoTHbIe akTuBHI — 6 000 THIC. py0., KpaTKOocpoUyHbIe 00s13aTenscTBa — 8 000 ThIC. pyO.
O6nem npogax 3a rog pased 70 000 teic. py6. Onpenenuts Ko PHUIIEeHT 000pavNBaeMOCTH
aKTUBOB.

2. Ha xoHer ¢mHaHcoBoro roja 3anacsl npeanpusitus pasusl 35 000 ThIC. pyo.,
neburtopckas 3aa0mkeHHoCTh — 15 000 ThIc. py0., nenbru B kacce — 400 ToIc. py0., KpaTKOCPOUHbIE
obs3atenscTBa — 40 000 ThIC. py0. Onpenenuth K03 hPUIMEHT TEKyIeN TUKBUIHOCTH.

3. Ha xonen ¢puHaHCOBOTrO roja ne0uTopcKas 3aJI0JbKeHHOCTh npeanpustus paBHa 35 000
pyo., a 00bem npoaax B kpeaut — 100 000 py6. Onpenenuts neproa 000padnBaeMoCTr
NeOUTOPCKOM 3a/10KEHHOCTH.

4. ITo mpunaraeMbIM OTYETY O MPUOBUTH YOBITKAX U OTYETY 00 U3MEHEHHH B (PTHAHCOBOM
MOJIO’KEHUU COCTABUTh OTYET O ABM)KEHUHU JICHEKHBIX CPEJCTB.

KoHTpoJibHBIE BONIPOCHI 110 TeMe:

1. KoaddurmentHorit hrHAHCOBBIN aHAIN3.

2. OcHoBHbIE (POPMBI (HHHAHCOBOI OTYETHOCTH.

Tema S. YnpasJjieHue TeKYIUMMH JA€HEKHBIMH pacyeTaMu.

Llesb 3aHATHSA: OCBOCHUE IPOrHO3HBIX PACUETOB MOTPEOHOCTH B KPATKOCPOUHOM
(rMHaHCUPOBAHUU.

IIpuMmepsl 3a1a4:

1. [Ipeanpusitue B cpenneM 80% nNpoayKIuu peain3yeT ¢ OTCPOUYKOM uiarexa, a 20% 3a
HanuuHblA pacuet. [Ipeanpusatue npenocrasiser 30-1HEBHBINA KPEAUT HA JIBTOTHBIX YCIOBUSX.
70% muatexel oI1IayuBalOTCs KOHTpareHTaMu BoBpemsi, a 30% B TeueHue CeayIolero Mecsiia.

3aTpaThl Ha ChIPbE U MaTepUalIbl COCTABIIOT 65%, a mpoune pacxoasl — 15% ornyckHo#
LIEHBI.

ChIpbe 1 MaTepHalIbl 3aKyHa0TCs B pa3Mepe MeCsYHOM MOoTpeOHOCTH, a oruiara
ocyuiecTisiercs ¢ garoM B 30 qHei.

[Ipennpusitne HaMmepeHo HapalMBaTh 00BEM NMPOU3BOCTBA ¢ TeMIioM 1,5% B mecs1l.
[Iporuosupyemoe MoBBIIIEHUE IIEH Ha ChIpbe U MaTtepHuaisl — 1,5% B mecsau. Mudmsamus — 1% B
MECHIII.

Ocratok cpeacts Ha 1 siuBaps coctaisiet 300 000 py6. B ssHBape mimaHupyeMoro roja
ocTaToK JToykeH cocTaBisTh 450 000 py0. B mocneayromue MecsIbl ero BeInYnHa H3MEHSIETCS
PONOPIMOHATIBHO TeMy uHpIsuu. J{ons HanoroB cocrasisieT 35% OT BaloBOil MPUOBLIH
MPEIIPUSATHSL.

B mapte nmnanupyercs npuodpecty HoBoe odopynoBanue Ha cymmy 750 000 pyo.

B nexabpe npenpiaymiero roaa BeIpydka coctaBuiia 125,6 Teic. py0., 3aTpaThl Ha CHIPhE U
Matepuaisl 81,6 Teic. py0., mpoune pacxoas! — 18,8 ToIc. py0., BasmoBas npudbLIb — 25,2 ThIC. pYO.,
Hanoru — 8,8 ThIC. Pyo.

KoHTpoJibHbIe BONPOCHI 10 TeMe:

1. OcHOBHBIE HHCTPYMEHTHI TEKYIIHUX JICHEKHBIX pacUETOB.

2. Pa3znuunst MeXXy HHBECTHPOBAHUEM U (PMHAHCHPOBAHHUEM.

3. [IpornozupoBanue JEHEKHOTO IOTOKA HA OCHOBE METO/1a IPSIMOT0 CYETa.

Tema 6. YnnpaBieHue 10X0aMu, pacxogaMu, NPUObLIbIO U PEHTA0€JIbHOCTHIO.



Lenab 3aHATHA: OCBOSHUE PACUYETOB TOYKH O€3YOBITOYHOCTH, (hOPMHUPOBAHHMS
OIEPaIMOHHON MPUOBUIH, (PAaKTOPHOTO aHAJTIHM3a PEHTA0ETbHOCTH COOCTBEHHOT O KaluTala.

IIpumepsl 3aga4:

1. ITo cnenyroM UCXOIHBIM JaHHBIM ONpPEAEIUTE TOUKY 0€3yOBITOUHOCTH

- YCIIOBHO — TMOCTOSTHHBIE pacxo il 40 ThIC. pyo.;

- lIeHa eIMHULBI poaykiuu 60 pyo.;

- IEpEMEHHBIE PacX0/Ibl Ha eAMHUITY TpoayKuuu — 40 pyoO.

2. O6bsem mpoaax coctaBuia 2 000 000 py6. CebecToMMOCTh pealn30BaHHOMN MPOYKIIUN
1 000 000 py®., ynpasnenueckue pacxoasl — 400 000 py6., kommepueckue pacxoas — 100 000 py6.
Onpenenuts BETUYUHY BaJIOBOM U YMCTOM MPUOBLIH.

3. IlpoBecTH (pakTOPHBIN aHATTN3 PEHTA0ETHHOCTH COOCTBEHHOT'O KaIllUTAalla, €CITM YHCTast
npubbLTs coctaBuia 200 000 py6., oobem peanuzanuu 1 000 000 py6., aktussl — 500 000 pyo,
cobctBenHbId Kanutai — 220 000 pyo.

KoHTpoJibHBIE BONIPOCHI 110 TeMe:

1. ITorsiTHe TOUKH 0€3YOBITOYHOCTH | ITOPOTa PEHTa0ETLHOCTH.

2. IIpuObUTH ¥ €€ pa3HOBHUIHOCTH.

3. ®akropHas Moaenb GUpMBI «JIFOTIOH.

Tema 7. Jlornka pyHKUMOHMPOBAHUSA (PHHAHCOBOI0 MEXaHU3MA NPEANPUATHS.

Llesb 3aHATHSA: OCBOEHUE pacyeTOB (DUHAHCOBOIO U ONEPALIMOHHOIO phlyara.

IIpuMmepsl 3a1a4:

1. Onpenenuts BnusiHuE (MHAHCOBOTO phlYara YUCTYIO MPUObUIL U PEHTA0EIbHOCTD
coOcTBeHHOro Kanurtaia GupM. upmMel UMEIOT 0iMHAKOBbIE YuCThIe akTUBBI — 1 000 ex. u
OMHaKOBYIO OanmancoByro mpuOsuth — 400 ex. CraBka mo kpenutam — 15%, ctaBka Hanora Ha
npuosLTE — 20%.

CrpykTypa Kanurania:

- hupma A: coberBennbie cpeactsa — 1 000 en., 3aemubie — 0;

- pupma b: cobcTBennsie cpeacta — 600 en., 3aemubie — 400 e, ;

- pupma B: cobctBennsie cpeacta — 300 en., 3aemubie — 700 e,

2. OnpenenauTs CUITY ONEPallMOHHOIO pblyara Mo CJieAyIOIUM JaHHbIM:

®upma A: P=2,0; FC=20000; AVC=1,5;

®dupma b: P=2,0; FC=40000; AVC=1,2.

KoHTpo/ibHBIE BONIPOCHI:

1. ®uHAHCOBBIN pblYar: KOHLENINU PACYETOB.

2. OnepalMOHHBIA U UHTETPAJIbHBINA phIYar.

Tema 8. OueHka KANUTAJBHBIX (PMHAHCOBBIX AKTHBOB.

Llesb 3aHATUS: OCBOUTH PACUEThl CTOUMOCTH KaUTaIbHBIX ()MHAHCOBBIX AaKTHBOB.

IIpumeps! 3agau:

1. OGnuranus HomuHanbHON cTouMocThio 1000 py6. ¢ KynoHHoi cTaBkoi 15% Obuia
KyruieHa B Haudase roja 3a 700 py0. [lone monydeHus KymoHHOro riaTexa B KOHIIE roJia
oOnuranus Obuta npoaana 3a 750 py6. OnpenenuTs J0X0IHOCTh OOTUTAIIH.

2. PeiHOYHAA 11eHa akuu B Hactosmmii MomeHT 100 py6. Oxumaemas 1ieHa akIuu B
KoHIIe Teky1iero roja 110 py06., a oxxumaembplid uBUaeH B TeKylieM rogy 10 py6. Onpenenutsb
0KUJAEMYIO TOXO/IHOCTb aKIIUH.



KoHnTpoJibHBIE BOIIPOCHI 110 TEMeE:

1. UudpactpykTypa, 00BEKTH 1 CyOBEKTHI phIHKA IEHHBIX OyMmar.

2. Texymias ¥ KOHEYHAas! JOXOAHOCTh aKIIUK M OOMUTAIIHA.

Tema 9. /I0X0AHOCTBH U PUCK HA PbIHKE KANINTAJbHBIX (UHAHCOBBIX AKTHBOB.

Lennb 3aHATHA: OCBOCHHUE PACUETOB JI0X0/a, JOXOJHOCTU U PUCKA HA PbIHKE
KaIUTAJIbHBIX (DMHAHCOBBIX AKTHUBOB.

IIpumeps! 3agau:

1. IToptdens cocrout u3z 300 akuit pupmsr A, 500 akuuit pupmsr B u 1150 akiuit
¢upmel C. Tekymue peiHOUHBIE LIeHb! cO0TBETCTBEHHO 20,50 1 15 nomn. PaccuuTaiite cTpykTypy
noptdens.

2.0xunaemas 1oxoaHOCTh akuuii A u B paBHa coorBercTBeHHO 10 11 20%, ux cpenHee
KBaJ[paTHUECKOe OTKJIOHEHHE paBHO 5 U 60%. KoaduumenTt koppensuuu Mexay 10X0IHOCTIMU
akumii paBeH 0,5. PaccunTaiiTe 0kxumaeMyro T0XOAHOCTh U CTaHIAPTHOE OTKIIOHEHUE TOPTders,
cocrosiero u3 40% axkuuit A u Ha 60% u3 akuui B.

KonTpoabHbIe BOIPOCHI:

1. IToxazaTenu 1OXOOHOCTH.

2. JIoXOQHOCTH OOJIUTAIlH.

3. JI0OXOOHOCTh aKLUH.

4. IlonsTre pUHAHCOBOrO PUCKA.

5. Mopnenb OLeHKH KamuTalbHbIX (PUHAHCOBBIX AKTHBOB.

Tema 10. YnpasieHne HHBeCTHLHOHHOM AeATEJIbHOCTHI0 (PMPMBI.

Lesb 3aHATHSA: OCBOCHHUE PACUETOB OCHOBHBIX KPUTEPUEB OLIEHKH 3(pPpeKTHuBHOCTH
VMHBECTUIMOHHBIX ITPOEKTOB.

IIpuMmepsI 3axa4:

1. OueHuTh, CTOUT M BKJIAAbIBaTh 18 ThIC. J€H. €]]. B MHBECTULIMOHHBIN IIPOEKT MPU
YCIIOBUH, YTO JOXOJ B IIEPBBIN IO COCTABUT 6 THIC. IEH. €/l., BO BTOPOU I'oJl — 8 THIC. I€H. €1I. U B
TpeTuii ToJ — 6 Teic. AcH. ea. CtaBka nporerTa — 10%.

KoHTpoJbHBIC BOIPOCHI:

1. THBECTUIIMOHHBIN MPOEKT.

2. Kputepuu oneHku 3pPeKTUBHOCTH NHBECTUIIMOHHBIX IIPOEKTOB.

Tema 11. YnpasiieHue 000pOTHBIMHM aKTHBAMH.

Llesab 3aHATHSI: OCBOCHUE PACUETOB ONTHMHU3AIMHI BEJIMUUHBI OOOPOTHBIX CPEJCTB
MIPEeANPUATHS.

IIpuMmepsl 3a1a4:

1.T'omosoit cipoc 1500 exn., croumocTs ogaun 3akaza 150 py0. Ha 3aKa3, U3ACPIKKH
XpaHeHus1 OqHON eAUHUIIBI 45 py0. B rof, BpeMs gocTaBku 6 nHel. Hailitu ontuManbHbINA pasmep
3aKa3a, U3AEpKKHU, YPOBEHb IIOBTOPHOIO 3aKa3a.

KonTpoabHbIe BONIPOCHI:

1. YopaBneHue npon3BOACTBEHHBIMU 3aI1aCaMu.

2. YnpaBieHue 1e0UTOPCKOM 3aJ0KEHHOCTBIO.

3. YpaBiieHHE NEHEXHBIMU CPEICTBAMMU.

4. OnepanoHHBIN U (PUHAHCOBBIN ITUKIL.



Tema 12. OueHka CTOUMOCTH UCTOYHHUKOB (PUHAHCHPOBAHMS eI TEILHOCTH
npeanpusiTus.

Lesab 3aHATHSA: TTOTyYEHHE HABBIKOB pacueTa OCHOBHBIX UCTOYHUKOB (PMHAHCUPOBAHHUS
JEeSITeNbHOCTH (PUPMBIL.

IIpumeps! 3aga4:

1. dupma naHuUpyeT BHITYCTUTH OOIUTalUK HapHuIareabHoi ctoumoctbio 1000 py0. co
CPOKOM TIOTAIIeHHsI 5 JIeT U KyroHHOM cTaBkoi 11%. Pacxo/el mo sMuccuu u peausaiuu
obnuraruit coctaBsaT 3% OT HAPUIATEILHOM CTOMMOCTH OOMUTaruid. /)1 MOBBIIICHUS
MPUBJIEKATEILHOCTU OOJIUTAIIUH MPOJIAIOTCS C AUCKOHTOM 2% HapuuaTenbHON cTouMocTd. Hamor
Ha npuObLIb cocTaniseT 20%. Paccuntarh cTOMMOCTH 3TOrO UICTOYHHUKA (PMHAHCUPOBAHUSI.

2. PerHouHas neHa akiuu coctanisier 1000 py6. Oxxumaercst, 9To JUBUACH] B TEKYIIEM
roxy Oynet paBeH 50 py0., a MOCTOSIHHBIN POCT TUBUACHIA COCTABUT 7%. OnpeaenuTh CTOUMOCTh
aKIMOHEPHOTr'0 KaluTana.

3. Kpenur B3st o 15% rojoBbIx, craBka Hasora Ha npuObsLs 20% OnpenenuTsb
CTOMMOCTb KpEJUTA.

KoHTpoJibHBIE BONIPOCHI 110 TeMe:

1. Ouenka cTOUMOCTb COOCTBEHHOT'O KaIluTAasIa.

2. OneHka CTOMMOCTH OOJIMTallMOHHOTO 3aiiMa.

3. O1ieHKa CTOMMOCTH KPEANTA.

Tema 13. @®opmMupoBaHue PAMOHAJIBLHON CTPYKTYPHI KalUTAJIAa (PUPMBI.

Llesb 3aHATHSA: OCBOCHUE METOJMKU PACUETOB PAIIMOHAIBHON CTPYKTYpHI KauTasia
(bupMmbl.

IIpuMmepsl 3a1a4:

1. Komnanus paboraer ctabmibHO. BennunHaa o)kumaeMol YUCTOW oneparmoOHHON
npuobUK 2 MITH. py0. Bennunna amopTH3aiuoHHOro oHa 00eceunBaeT NoiepKaHUe
OCHOBHBIX CPEJICTB B HOPMAJIbHOM COCTOSIHUU. Paciinpenus AeaTeabHOCTH HE IIIIaHUPYETCs,
MO3TOMY BCSl IPUOBLITH MOXKET BBITIIAUUBATHCA B BHUJIe AUBUACH10B. KoMITaHUs MOTHOCTHIO
(uHaHCUpYyeTCs 3a CYET COOCTBEHHBIX CPEJICTB, a TpedyeMas JOXOIHOCTh COOCTBEHHOI O KamuTasia
cocraBiseT 16%. IMeercs BO3MOXKHOCTD IPUBJIEKATh B HEOTPAHUUYEHHBIX pa3Mepax 3a€MHBIH
KaruTain o craBke 12%. Ilpu npuBnedyeHnr 3aeMHOTO KamuTasna, oH OyJeT 3aMeliaTh
coOcTBeHHBIN. [Ipoananu3upoBarth 11e51ec000pa3HOCTh CHIKEHHUS I0JIM COOCTBEHHOTO KaruTasa 0
70%. PaccunTaiiTe cpeHEB3BELIEHHYIO CTOUMOCTb KalluTalla U PhIHOYHYIO CTOUMOCTh KOMIIAaHUU
IpU OTCYTCTBUU M HAJIOTOB U MIPH YCIOBUU OOJIOKEHHS HAJIOTOM Ha PpUOBLTH 1o cTaBke 20%.

KoHTpoJibHbIe BONIPOCHI 10 TeMe:

1. Cpennen3BenieHHasi CTOMMOCTb KaluTala.

2. PpIHOYHAsI CTOUMOCTh KOMITAHHH.

Tema 14. [luBuaeHaHasi NOJUTHKA NPeNPUSITHSA.

Henb 3aHATHA: N3yUYEHNE PA3IMYHBIX METOIUK JUBUCHIHBIX BbIIIAT.

IIpumepnl 3apa4:

1. Ha ocHoBe OanaHnca o utoraMm (PMHaHCOBOI'O I'0JJa COCTaBUTh (PMHAHCOBBIE OAIaHCHI
110CJIE HAYMCIIEHUs] TUBUIEH I0B, IIEPE] BBIIUIATON IUBUIEHOB, IIOCIE BBIILIATHI IUBUIEHOB,
1OCJjIe BBIILIATHI AUBHUICHOB IIPH JIOCTATOYHOCTH IJIATEKHBIX CPEJICTB, MOCIIE PEHHBECTHUPOBAHUS
Bcel mpUOBbLUIN OTYETHOI'O rofia, ociie penHsectupoBanus 50% npuObLIN OTYETHOTO roja.
MuHMMaIBHBIN OCTaTOK JEHEKHBIX CPEJICTB TOJDKEH COCTaBIATh 50 ThIC. pyo.
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bananc mo uroram (pMHAHCOBOIO T'OJIa

(TBIC. PYO.)
AKTHUB [Taccus
OcHoBHbIE cpeicTBa 5000 YcTaBHBIN KanuTal 6100
O06OpOTHBIE AaKTUBHI: [TpuObLIb OTYETHOTO TOJIa 600
[TpousBoacrBennsie 3anacel 2200 [TocTaBuky U NOAPSTYUKU 1800
Jleburtopckas 3anomxeHHocTs 1200 KpaTkocpouHbliif 0aHKOBCKUI KpeaUT 300
JleHexxHbIe cpeqcTBa 40 bananc 8800
bananc 8800

KoHTpo/ibHBIE BONIPOCHI IO TeMe:

1. B3aumocCBs3b AUBUJICH/IOB U TEMIIOB Pa3BUTHS NPEIIPHUITHUS.

2. MeToauky TMBUACHHBIX BBINJIAT.

Tema 15. lnarHocTHKa KPU3UCHOI0 COCTOSIHUS NPEANPUATHS M AHTHKPHU3UCHOE
ynpasJieHue.

Ieab 3aHATHSA: TPAKTHYECKOE U3YYEHUE METOJOB JUArHOCTUKN KPU3UCHOI'O COCTOSHUS
MPEIIPUSATHSL.

IIpumeps! 3ana4:

1. Ha ocHoBe Oyxranrepckoro 0anaHca IpenpusaTHs IPOBECTU IKCIPECC — aHAIU3 €ro
(bUHAHCOBOI'O COCTOSIHUSI.

2. Ha ocHoBe Oyxrantepckoro 6angaHca NpeAnpHusITHs IPOBECTU aHAIN3 (PMHAHCOBIO
COCTOSIHUS M CIIPOTHO3MPOBATh BO3MOXHOCTh OAaHKPOTCTBA 110 MeTonuke Y. busepa.

3. Ha ocHoBe Oyxranrepckoro 0anxaHnca v OT4eTa o NPUOBLIN U YOBITKAX OLIEHUTh
00bEeMHBIE TTOKa3aTeNN MPOU3BOJICTBA, HAIMYME BBIITYCKa MPOJYKLIUHU, CTAOUIBHOCTh, PUTMUYHOCTh
Y TIPOITOPIIMOHATEHOCTH TIPOHU3BO/ICTBA.

KoHTpo/IbHBIE BONIPOCHI IO TeMe:

1. Dkcnpecc —aHanKu3 PUHAHCOBOTO COCTOSHUS MPEIPUATHS.

2. [Iporuo3upoBanue 6aHKPOTCTBA.

3. Buyrpudupmennas 1uarnocTuka npeArnpHusIThs.

5. BOl'lpOCI)I K TCOPETUYCCKOMY 3a4€Ty MO TUCHHUIIIMHE

Bonpocs! k Teme 1.

1.1. Cucrema ynpaBieHus] QUHAHCAMU TPEITPUSITHSL.

1.2. ITpuHUIUTIBI OpraHu3anuy (UHAHCOBOTO MEHEIKMEHTA.
1.3. CymHocTh 1 GyHKIMH (UHAHCOBOTO MEHEHKMEHTA.
1.4. CyObexTsl 1 00bEKThI (PMHAHCOBOI'O YIIPABJICHHUS.

1.5. ®uHAHCOBBIN MEXAHU3M U €TI0 OCHOBHBIE DJIIEMEHTHI.
Bonpocsl k Teme 2.

2.1. Cucrema ¢puHaHcupoBaHus npeanpustus. Kanuranz u ero ocHOBHbIE TPAKTOBKH.
2.2. CoOCTBEHHBIN KalMTal U €ro JIEMEHTHI.

2.3. 3aeMHBII KamuTall ¥ €ro 3JIEMEHTHI.

2.4. OnuMOHHBIE KOHTPAKThI U BAPPAHTHI.

Bonpocs k Teme 3.




3.1. IloHsTHE M XapaKTEPUCTUKA BATIOTHOT'O PhIHKA.

3.2. DKOHOMHUYECKOE COJIep KaHue Olepaluii ¢ BaJIFOTOM.

3.3. IloHsATHE M XapaKTEPUCTHKA PhIHKA 30JI0TA.

3.4. TlonsiTue, XapakTepUCTHKA U Ki1accu(UKAIMsI KPETUTHBIX PHIHKOB.
3.5. KpenuroBanue 10puIn4ecKuX U (PU3NIECKUX JIHII.

Bonpocsl k Teme 4.

4.1. [lonatue u CTpyKTypa (PMHAHCOBOW OTYETHOCTH, IPUHIIMIIBI BKIIFOYEHHUS JaHHBIX B
OTYETHOCTb.

4.2. ®uHaHCOBBIN OalaHC MPEeANPUATHS, COACpKaHKe MaccuBa (PHHAHCOBOTO OajiaHca
OPEANPUATHSL.

4.3. duHaHCOBBIN OanaHC NMPEANPUATHS, COJEp)KaHNE aKTUBA (UHAHCOBOI0 OajaHca
MPEIIPUATHSL.

4.4. Coneprxanue oTyeTa o NpUOBLIAX U YObITKaX, KIacCU(pHUKALMS JOXOA0B U pacxXo0/10B
JUIS BKJIFOUEHUS B OTYET O MPUOBLISAX U yObITKAX.

4.5. OT4er 0 HAKOIUIEHHOM MPUOBLIN U OTYET 00 U3MEHEHUH B (PMHAHCOBOM MOJIOKECHUU.

4.6. CozneprxkaHue OT4eTa O JBM)KEHUU JICHEKHBIX CPEJICTB.

4.7. KocBeHHbIN MeTO (OPMUPOBAHUS OTUETA O IBUKCHUH JCHEKHBIX CPEIICTB.

4.8. OueHka TUKBUJHOCTU U IIATEKECTIOCOOHOCTH MPEAIPUSATHSL.

4.9. OueHka peHTa0eTbHOCTH JIETENbHOCTH MPEAIPUATHS.

4.10. OueHka JenoBol U pbIHOYHOW aKTUBHOCTH MPEANPUSATHUS.

4.12. CocTaBiieHue MPOrHO3HBIX (PMHAHCOBBIX JOKYMEHTOB.

Bonpocsl k Teme S.

5.1. XapakTepucTuka OCHOBHBIX PACUETHBIX OIEPALIUM.

5.2. XapakTepucThKa OCHOBHBIX HHCTPYMEHTOB JI€HEKHBIX PACUETOB.

5.2. PacueTtHOe 00CTy>)KMBaHUE OCHOBHBIX KaTErOPU JIUII, UMEIOIINX JCIIOBBIC OTHOIICHHS
C IPEIPUATHEM.

Bomnpocsl k Teme 6.

6.1. Onpenenenue Toukn 6e3yOBITOYHOCTH U IOPOTra PEHTA0ETBHOCTH, UX UCIIOJIb30BaHHUE
B ()MHAHCOBOM YIPABJICHUU.

6.2. CymHoCTb NpuObLIH, €€ BUbI, GaKTOPbl POPMUPOBAHUS ONEPALIMOHHONW MPUOBLIH.

6.3. OCHOBHBIE METOJIOJIOTHYECKUE MOAX OBl K OMPEICIICHUIO PUOBLIH.

6.4. YnpaBiieHre MPUOBLTEHOCTBIO U PEHTA0CTBHOCTHIO.

6. BOleOCbI K 9K3aME€HY N0 JUCHUIIJIMHE

Bonpocsl k Teme 7.

7.1. ITousitie 1 BuAbI peryara. Pacuer Touku 0€3yOBITOUHOCTH M TOYKU HYJIEBOM
PEHTa0EIbHOCTH.

7.2. Mexanusm aeicTBrs (PUHAHCOBOIO, OMEPAIIMOHHOr0 U MHTErPAIbHOIO phluara.

7.3. 3anmagHoeBponeicKas KOHLENIHs pacyeTa ((MHAHCOBOI'O phlyara.
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7.4. AMepukaHcKasi KOHIEIIINS pacdeTa (PMHAHCOBOTO phIyara.
7.5. OnepaioHHbIi phlyar, ero UCIOIb30BaHUE B (PUHAHCOBOM YITPaBIICHUH.

HuTerpanbHelil psyar.

Bonpocs k Teme 8.

8.1. IlonsiTHE (hUHAHCOBOIO AaKTHBA U €r0 OLICHKA.
8.2. OueHka JONroBBIX IIEHHBIX OyMmar.

8.3. OneHka J0JIeBbIX IIEHHBIX OyMmar.

Bonpocsl k Teme 9.

9.1. loxomHOCTh (PMHAHCOBOT'O AKTHBA: TIOHSATHE M OLICHKA.
9.2. IoXOQHOCTH OOJIMTaIUH.

9.3. JIoXOaHOCTh aKIHH.

9.4. Mozenb OIIeHKH KalUTAIbHBIX (PMHAHCOBBIX aKTHBOB.

Bonpocsl k Teme 10.

10.1. IToHATHE MHBECTUILINI, UX XapAKTEPUCTHKA, KPUTEPUH OLICHKM MHBECTHUIIMOHHBIX

pelIeHu.

10.2. Mcnonp30BaHWE YUCTOM TUCKOHTUPOBAHHON U YUCTON TEPMHUHAIBHON CTOMMOCTH

Ipru OpUHATAUN MHBCCTUIIMOHHBIX pCHIGHHfl.

10.3. BHyTpeHHSss HOpMa MPUOBLIH, €€ SdKOHOMUYECKUI CMBICI U UCTIOIb30BAHUE MPU

MNPHUHATUN HHBCCTUIMOHHBIX pelﬂeHI/Iﬁ .

Bonpocs! k Teme 11.

11.1. O60poTHBIE CpECTBA, UX CYLIHOCTh U KJIacCCU(UKALUS.
11.3. OnepaunoHHbINA U (PUHAHCOBBIM LIUKII.

11.2. YipaBneHue BIOKEHUSIMH B ITPOM3BOJICTBEHHbIE 3aI1aChl.
11.3. YnpaBnenue neOUTOPCKOI 3a101KEHHOCTBIO.

11.4. YnpaBnenue 1eHEXHBIMU CPEACTBAMH U UX SKBUBAJICHTAMHU.

Bomnpocs! k Teme 12.

12.1. CTouMOCTh KanuTaia: MOHATHE U CYIIIHOCTb.
12.2. CTOMMOCTh HCTOYHUKOB 3a€MHOI'0 KaluTania.
12.3. CTOMMOCTH HCTOYHHUKOB COOCTBEHHOI'O KauTaaa.

Bomnpocs! k Teme 13.

13.1. IlonsiTHE M pacyeT CPEeIHEB3BEIICHHON CTOMMOCTH KalluTala.

13.2. OGnacTu pUMEHEHHsI CPEJHEB3BEIIEHHON CTOMMOCTH KalluTaIa.

13.3. IlpenenbHast crouMocTh KanuTana. lloHATHe, MPUHIMUIBI ONpeAeneHus, obyacTu

HUCITIOJIB30BAaHUA.

(bupmsI.

13.4. CTOMMOCTHBIE OLICHKH (PUPMBI.

13.5. TpaguimonHast KOHICTIIHS BIUSHASI (PMHAHCOBOT'O PhlYara Ha CTOMMOCTE (DUPMBEI.
13.6. Konuenuusa Moaunbesiau — Mujiepa.
13.7. Yder BAUSHUS U3JEPKEK OAHKPOTCTBA U ar€HTCKUX U3JEPIKEK HA CTOUMOCTD
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Bomnpocsl k Teme 14.

14.1. IlouaTre TUBUIECHIHON MOJIUTHKH.

14.2. Teopun TUBUACHIHON OTUTUKH.

14.3. MeToanku TUBHACHIHBIX BBITIIAT.

14.4. luBueH1Has MOJIUTHKA U PETYJIIUPOBAHUE KypCa aKLIUM.

Bonpocsl k Teme 15.

15.1. MexaHu3M BO3HUKHOBEHHUS KPU3UCHOT'O COCTOSHUS MPEAPUATHS.

15.2. Pacder mpOrHO3HBIX TEMIIOB POCTa OpraHU3alli1, aHATU3 (DAKTOPOB POCTA.

15.3. Meroapl U MOAENW, UCHOIb3yeMble B (PUHAHCOBOM IUIAHHPOBAHUU
MIPOTHO3UPOBAHUH.

15.4. MexaHu3M TUarHOCTUKU (PMHAHCOBOT'O COCTOSIHUSL KPU3UCHBIX TPEATIPUATHH.
15.5. Mogenu nporao3upoBaHms 0aHKPOTCTBA.

TunoBble 32724 114 IK3aMeHAa 0 AMCHHUILINHE

3anava 1. PoiHouyHas nieHa akuuy Ha MOMeHT Hokynku 100 py6. OxunaeMas 1ieHa aKIuu
B KOHIIe nepuoja Biaaenus 120 py0., a oxxugaeMblid TUBUIACH] B TeKyiieM roay 10 pyo.,
npemnonaraemMelil TeMi pocta quuaeHaa 5%. [lepuon Bnaaenus akuueit S ner. OnpenenuTs Bce
BHJIBI OKMIAEMOM JOXOTHOCTH aKIHH.

3agaua 2. OGnuramnus HoMuHanbHOM crouMocThio 1000 py0. ¢ kynoHHOM cTaBkoil 15%
ObL1a pa3menieHa ¢ 1uckoHToM 10% u KymuieHa y IEpBUYHOTO Jiep KaTelis B Hauase roja 3a 950
py06. [Tocne monydeHus KyIOHHOTO MJIaTeka B KOHIIE To/1a obnuranus Obiia npoaana 3a 970 pyo.
CraBxka Hanora Ha TpuoObUTs 20%. OnpeaenuTs 10X0IHOCTh OOTUT I,

3anaua 3. Vcnionb3ys cieayromnyro HHPOpMAIHIO:
- BBIUMCIIATE TOTPEOHOCTH BO BHEIITHEM (DPMHAHCHPOBAHUH, €CIIH 00BEM TMPOIaXK PACTeT Ha
20%. 3arpy3ka obopynoBanus nonHast. Kosddurment BeuiaTel quBraeHI0B octosiHeH (33%).
- Ha OCHOBE IPHUBEICHHBIX JAHHBIX paccuuTaiTe Ko3(h(PUIMEeHTH BHYTPEHHEr0 U
YCTOMYMBOIO POCTA.
Otuer o TpUOBUTAX U YOBITKAX (THIC. PYO.)

[Tokazarens OT4eTHbIC TaHHBIE
Bripyuka, ThIC. pYO. 2750
CebecToMMOCTh MPOU3BOJICTBA U PEATH3AIIUH 1800
VYrpaBieHYecKrne 1 KOMMEPYECKHUE PACXOJIbI, ThIC. 700
Hauor Ha npuOs1i6, % 20

bananc (Teic. pyo.)
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AxTHB ITaccun
OCHOBHBIE 800 CoOCTBEHHBIN KanuTall 1200
O6opoTHbIe 600 3aeMHBII KarmuTasn 200
Hror Gananca 1400 Hror Gananca 1400

3anaya 4. OnpeaenuTs TEKYLIYIO IIeHY aKI[MH IPU YCIOBUU:

- ITOCJIEAHHUEC q)aKTI/I‘-IeCKI/Ie JUBUACHABI, BBIIIJIAYCHHBIC IPCAITPUATUCEM, COCTAaBUIIN 1 pY6
3a aKIHIo

- 0)KHMJJaeMBbI€ €KETOTHBIC TEMITBI POCTA TUBUICH/IOB COCTABISIOT 12% Ha MPOTSHKEHUU 5
JIET, a 110 UcTeueHuun 5 et — 9%

- Tpebyemast HopMma J10X0/ia 1o akuusaM paBHa 16%.

3apaua 5. Onpenenuts BIMsHUE (MHAHCOBOIO pbluyara Ha YUCTYIO IPUOBLIb U
peHTabeIbHOCTh COOCTBEHHOT0 KanuTana pupm. DUpMbI UMEIOT OTMHAKOBBIC YUCTHIE AKTUBBI —
1 000 en. u onuHakoByro 6anancoByro mpuobLTs — 500 en. CraBka mo kpeautam — 15%, craBka
Hayiora Ha mpuOsLTE — 20%.

Crpykrypa Kanurania:

- pupma A: cooctBenHbIe cpeacta — 900 en., 3aemuanie — 100;

- pupma B: cobcrBennslie cpencta — 600 en., 3aemubie — 400 en.;

- hupma B: cobctBennbie cpeactBa — 300 e., 3aemusie — 700 en.

3agaya 6. ®upma uMeeT ciaeayoUuil cocTaB UCTOYHUKOB GpuHaHcupoBanus: 500 ThIC.
OOBIKHOBEHHBIX aKIMil HOMUHANOM 12 momi.; 50 ThIC. MPUBUIETHPOBAHHBIX aKIIMKA HOMUHaIOM 80
JI0JIJ1.; TPOYHE UCTOYHUKU COOCTBEHHBIX cpeacTB — 800 ThIC. JOMII.; OOIUTallMOHHBIN 3a€M B
cymme 3,2 MITH JIOJUL.; AONTOCPOYHBIN OaHKOBCKHNA KpenuT — 2,4 MITH JTOJUL; KPAaTKOCPOUHBIN
6aHkoBCKUi KpeauT — 160 ThIC. 10T, IpOYHe KpaTKOCPOUHbIe 00s3aTenbeTBa — 380 ThIC. A0
1o uToram nmpomeaero roga HAYMCASHbI U BBITUIAYEHBI JUBHJICH bl IO OOBIKHOBEHHBIM AKIMSIM
1o craBke 16%, TUBUICH IbI 110 NIPUBUJIETHPOBAHHBIM aKIUsAM 10 cTaBke 20%, IPOLEHTHI IO
obnuranusm 1o craBke 10%, MPOLEHTHI 10 T0ATOCPOUYHOMY KPEIUTy 1o cTaBke 12% romoBsbIx,
MIPOLIEHTHI IO KPATKOCPOYHOMY KpeauTy 1o ctaBke 14% ronossix. Paccunraiite 3HaueHue
CPEIHEB3BEIIEHHOW CTOMMOCTH KamnuTajia (GUpPMBbI, €CJIM HAJIOT Ha MPUOBLIb PUPMbI COCTABIISIET
20%.

3anaua 7. Kommnanus paboraer crabuibHO. BennmunHa 0xuaaeMoi YHCTOi onepannoHHoN
npuObLH 2 MIH. py0. Bennunna amoptusannonHoro Gonga odecrneunBaeT noaaepxKaHmue
OCHOBHBIX CPEJICTB B HOPMAJIBHOM COCTOSIHUU. PacimpeHust 1esTenbHOCTH He TIaHuPYeTcs,
MOATOMY BCSI IPUOBUTH MOYKET BBITUIAYMBATHCS B BHJIE IMBUICHI0B. KOMITaHUS TTOIHOCTHIO
¢buHaHCHpyeTcs 3a CUeT COOCTBEHHBIX CPEJCTB, a TpeOyeMas J0X0AHOCTh COOCTBEHHOI'0 KauTaja
coctapisieT 16%. meercss BO3MOXKHOCTb IPUBJIEKAaTh B HEOTPAHUYEHHBIX pa3Mepax 3aeMHbIN
KaruTan 1o craBke 12%. [lpu nmpuBieyeHn 3aeMHOTO KanmuTala, OH OyIeT 3aMeIiaTh
coOcTBeHHBIN. [Ipoanann3upoBaTk 11e1ec000pa3HOCTh CHUKEHUS 10U COOCTBEHHOI O KamuTaia J10
70%. PaccunTaiite cpejHEB3BEIIEHHYIO CTOMMOCTb KaluTajla i PhIHOYHYIO0 CTOUMOCTh KOMIIaHUU

IIPH OTCYTCTBUU M HAJIOTOB U MPH YCIIOBUU OOJIOXKEHHUS HAJIOrOM Ha mpHuObLIb 1o ctaBke 20%.
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3angaua 8. Onpenenuth CTPYKTYPY COOCTBEHHOTO KamuTajia (UPMBI ITOCIIE BBITUIATHI
JIMBHJICH/IOB COOCTBEHHBIMH aKIUsMHU. PhIHOYHAS 1IeHa OOBIKHOBEHHBIX akuui 15 1.e.,
00BsIBIICHHBIN nuBHIeH 5%. Uuctas npuobuts otaetHoro roxa 1 500 000 m.e. luBuaeHa mo
MPUBHJIETUPOBAHHBIM akuusM — 10%.

CoOCTBEHHBIH KalMUTa 0 BHIIUIATHI JUBHJICHIOB:

- npuBuierupoBannbie akuuu (100 000 o 50 g.e.);

-00sIkHOBeHHBIC akiuu (1 500 000 o 10 m.e.)

- nobasounsblil kanuTtai — 2 000 000 r.e.

-HepacnpeeneHHas npuobUTh mponnibix Jet — 8 000 000 m.e.

3amaua 9. PaccuuTaiite ypoBeHb (PMHAHCOBOT'O JIEBEPHIXKA O CIICAYIOUINM JTaHHBIM:
- OTJI0’KEHHBIE HAJIOroBbIE 00s3aTenbCcTBa — 60;

- HepacnpeaenaeHHas npuosutb — 50;

- nebuTopckas 3a10KeHHOCTh — 170;

- TOATOCPOUHBIH kpenuT — 180;

- moctaBIuku 1 noapsyaanku — 100;

- ocHOBHBIE cpecTBa — 230;

- YCTaBHBIN KamuTa - ?;

- IPOU3BOJICTBEHHBIE 3anackl — 420;

- IeHexHble cpenacTra — 50.

3amaua 10. O13bBHas obnuranus HomuHaaoM 6000 py6. ¢ KyrnmoHHO# cTaBKoi 8% u
MIOJTYTOJIOBOM BBHITLIATOMN MPOIIEHTOB Oy/eT moramiena uepes3 5 ier. Ha MoMeHT aHanm3a oOmuramust
MMEET 3allIUTy OT JOCPOYHOTO MOTAIIeHUs B TEYCHUE IBYX JIET. B ciydae 10cpodHOro or3nBa
BBIKYITHAs 1ieHa OyJeT paBHa HOMHMHAIY IUTIOC CyMMa MPOLEHTOB 3a roj. CTOUT JIM IPHOOPECTH ITY
O0JHMraItIo, €M TeKyIas pHIHOYHAS 11eHa cocTabisieT 5850 py0. a mpuemiemas HopMa npUObLTH
paBHa 10%.

3anaya 11. JInuzuHroBass KOMIaHus MOMyYHiIa IPEATIOKEHHE O 3aKITIOUSHNUH JI0TOBOpa
(bMHAHCOBOI'O JIM3UHTA Ha clieAyouX ycioBusix. CToumocts 00bekTa mu3uHra 10 muH. py6. Cpok
JecTBUS 10oroBopa — 5 net. Esxerofnblie MOCTyMISHHs OT JIM3UHIONIONyYaTess B KOHIE roja 3
MIH. py0. Exxeromnsie Tekymue 3atpartsl Tu3uHrogarens — 1,5 miH. pyo. CtaBka Hajora Ha
ipuobLTE — 20%. [Ipuemnemas Hopma npuodsiu 15%. Crnenyet u 3aKia04aTh JOTOBOP.

3apaua 12. [Ipeanpustue BiIageeT HOy-Xay IPOU3BOACTBA U3ACIIHS. 3aTPaThl HA
MMPOU3BOICTBO U3ACINI 0€3 HCTIOIB30BaHMS HOY-Xay COCTABISIOT 6,5 pybne 3a enunuiy. 45%
ce0eCTOMMOCTH COCTaBJISIIOT 3aTpathl TpyaAa. [lpeanpustue peanusyet 300 ThicaY U3ENUN B TONI.
Buenpenue Hoy-Xay 1aeT S5KOHOMUIO Ha Kaxa0M u3fenuu 1,25 pyoiei, 3a cueT UCIoab30BaHUs
HOBBIX MaTepHuasioB, U 40% TpyaoBbIxX 3aTpart. [1o mporHo3am 3To NpeuMynIecTBO COXPAHUTCS B
TeueHuu 6 net. Tpebyercs OLleHUTh CTOMMOCTh HOY-Xay IMPHU CTaBKe JUCKOHTHpoBaHus 15%.
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3angaua 13. Mcnonb3ys pakTUUeCKHE U TUIAHOBBIE 3HaUYEHUs (PMHAHCOBBIX MTOKa3aTeen
(ducras mpuOBLIL, CyMMa AUBHUACH/IOB, HEPACIPE/ICIICHHAS PUOBLIH ITOCIIC BHIILIATHI AUBUJICH/IOB),
OTPEAENHUTh (PaKTHUECKUE U TIAHUPYEMbIE 3HAYEHHSI YCTOMUMBBIX TEMIIOB POCTa KOMIIAHUH.

Jannbie otuetHoro |ILnanupyembie
nepruoza TaHHBIE
Beipyuka ot mpomax u mpodeit aesTenbHOCTH 20000 24000
Map>ka npruOBLIH 10 HATTOr000IOKEeHUS, %o 6,70 7,92
Hamnor Ha npu0sib, % 20 20
Jlonst TUBUICHIOB B YMCTOM MPUOBLIN B 0 40
MIAHUDVEMOM niepuone. %
JlanHble OanaHca IpeanpusTUs
Ha nauvaio [Inanupyemble
OTYETHOTO TaHHbBIE
nepruozaa
|. BHEOBOPOTHbBIE AKTHUBbI 5800 6960
Il. OBOPOTHBIE AKTHBbI 1600 1920
I11. KATIUTAJI 1 PE3EPBbBI 2518 3385
V. JOJITOCPOYHBIE OBA3ATEJILCTBA 2100 2100
V. KPATKOCPOYHBIE OBA3ATEJILCTBA 2782 3395

3anaya 14. Ha ocHOBe IIpe/ICTaBIICHHBIX JAHHBIX:

- BBINTyITIeHO oonuranuii Ha cymmy 3000000 pyo.;

- CPOK TIOTaIlIeH s OOJIUTaIuii 5 JIeT;

- KyroHHasi craBka — 10%;

- CKHJIKa ITPU pa3MelieHuH oonmraruii — 3%,

- cymma kpeauta — 2000000 py0.;

- IPOIICHTHAsI CTaBKa 10 Kpeauty — 12%;

- craBka Hastora — 20% (TIpOLIEHT 0 KPEIUTY B3UMAETCSI aBaHCOM);

- CyMMa, NOJTy4EeHHast OT pa3MelleHHs OObIKHOBEHHBIX akiuii — 6000000 pyo.;

- TMBHJCH/ Ha onHY akiuio — 100 pyo.

- KOJIMYECTBO OOBIKHOBEHHBIX akiiii — 12000 1.

- TEMIT pOCTa BUICH OB — 3%0.

1.Paccumnrars 11eHy COCTABIISIOIINX UCTOYHUKOB KalKTala KOMIIAHUH (0OTUTallHOHHOTO
3aiiMa, KpeauTa U MPUBJICYEHUS CPEJICTB 3a CUET pa3MeIleHNs OObIKHOBEHHBIX aKIIHiA).

2.0npenennTh CpeTHEB3BEIICHHYIO TICHY KaruTaa.

3.Crenatb BBIBOJIBI O LIETIECO00Pa3HOCTH ()OPMUPOBAHUSI CTPYKTYPHI KaruTana B
NpE/ICTaBICHHOM BUJIE, €CIT U3BECTHO, UTO pacueTHasl peHTaOeIbHOCTh AKTUBOB MPU JaHHOM
cTpyktype coctaBuT 20%.

3amaua 15. Or3pBHas obmuranust HomuHanoM 1000 py0. 1 morareHreM yepes BOCEMb JIeT
ObUIa BBIYIIICHA JIBa T'O/1a Ha3aj. B HacTosee Bpems ee nieHa paBHa 950 py0. [TporeHTs
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BBIIUIAYMBAIOTCS €KETOHO MO cTaBke 12% romoBsix. B mpocnekre sMuccun ykazaHo, 4TO B TEUEHUE
TISTH JIET TIPEyCMOTPEHA 3aIllUTa OT IOCPOYHOr 0 ToranieHus. BeIkyIHast 1IeHa MPEeBbIIIaeT HOMUHAT
Ha CyMMY T'OZIOBBIX MpOIIeHTOB. Paccunraiite mokazarenu noxoanoctd YTM u YTC.

7. KypcoBoii npoexkTt
3agaHue K KypcoBOMY IIPOEKTY

KypcoBoii mpoekt mno aucuuminHe «DHUHAHCOBBIA MEHEIKMEHT» BBINOJHIETCS B 7
cemectpe. Tema KypcoBoro npoekra «®uHaHCOBOE ympaBieHHE Ha MPEANpUATHN». B KypcoBom
MPOEKTe KaXKIbId 0Oydyarommiicss JODKEH OpraHu30BaTh BHUPTYaIbHOE MPEANPHUITHE VIS
MIPOM3BOJICTBA 5 — 6 BUA0B OJHOPOJHON MPOAYKLIUHU C HECTOXKHBIM TEXHOJIOIMYECKHM HPOLIECCOM.
B kypcoBoMm mpoekTe AOIKHBI OBITH MPEACTABIECHBI pacdyeTbl MO (PMHAHCOBOMY YIIPABIIECHUIO
NpEeaNpUsATHEM 3a 4 roma B COOTBETCTBUM C METOIMYECKMMH YKa3aHWMSIMH, JEKIMOHHBIM
MaTepHaIoM U JIOMOJIHUTENBHOMN JINTEpaTypoi 1o Kypcy.

1. [loaroToBUTH OIOKETHI C YHETOM 3aIUIAHUPOBAHHOIO 00BbEMa MPOJIAXK, JTUCTHI pealln3alliy,
UTOTOBBIE OTYeTHBIE (opMbl 3a Tof. Mcmomb3ys wuMeronmmecs JaHHble 000cHOBaTh 3ddekt
OIIEPAlMOHHOr0 pblyara, MOCTPOMTh 3aBUCHUMOCTb PEHTAOEIBHOCTH MPOAAX OT KOod(pHULIHEHTA
000paurBaeMOCTH aKTUBOB, PacCUMTaTh IMOKAa3aTeNM JIeJI0BOro nukia. [loaroroButh gaHHbIE AJIs
npeodpazoBanus OO0 B AO.

2. [IpousBecty aHanu3 JOCTYIIHOCTH PECYPCOB, HA OCHOBE KOTOPOrO MPHUHSTH PELIEHUE O
SMUCCHH 00JUranuii B Havyane 3 roja JesTeIbHOCTH NPeAIpUsTUs.

3. IlpousBecTd pacueT NPOrHO3HBIX TIOKA3aTeled Ha BTOPOM ToOA JIEATEIbHOCTH
npeanpuaTus. IlocTponTs NPOrHO3HbIM O6anaHc, OTYET O NPUObUIM U YOBITKAX M OTYET O JABMXKEHUU
JIEHE)KHBIX cpeAcTB. Bo 2 rony ocymiecTBUTH BBIIYCK M pa3MelleHue oosuranuil (AByX BUIOB),
(OroBOpHB KYMOH M JAMCKOHT MO KaXKJOM OOJUTalliH), OCYIIECTBUTH JOMOIHUTEIBHYIO YMHUCCHUIO
aKIUi, yka3aB XapaKTEpUCTUKU SMHUCCHU. B TpeTbeM M MOCIEAYIOIMX TojaxX BbIILUIAYMBATH
JUBUCH]IbI U KYTIOH.

4. Ha xoHeny 2 rojga NHOATOTOBUTH OTYETHBIE JOKYMEHTBI M paccuuTaTb OCHOBHBIE
(¢uHaHCcOBBIE ITOKa3aTenu (MpoBecTH (UHAHCOBBIM aHanM3 He MeHe 12 mokasateneil) u
OCYILECTBUTh AHAJIU3 PEHTA0EIbHOCTH COOCTBEHHOIrO KamuTaja (MoyiHbli). OLEHUTh BEIUYUHY
BBIIJIAYMBACMbIX JMBUICHJIOB € IOMOIIbIO popmyiibl [Jromona. O6ocHOBaTh 3P PeKT PruHAHCOBOTO
pblYara U czienarh BbIBOJbI 00 3((HEKTUBHOCTH €0 UCTIOJIb30BaHMS.

5. ChporHo3upoBaTh TpeTHHl TOA JEATENbHOCTH MPEANPUATUS, U TNPEACTaBUTH €ro
JIeATeNbHOCTh B BUJI€ CUCTEMBI YNpaBJeHUs NEHEXHBbIMU MoTokamu - TCM. PackpbiTh OrOKeTHI
JICHSKHBIX TOTOKOB «3alachl», «IIOCTOSHHBIC pacxoipl», «day-to-day», mis nomnonHeHus
00OpOTHBIX CPEICTB MCMOIb30BaTh YacTUYHO (hakTopuHr. [lo pesynbraTtam 3 — ro roja coctaBUTh
OTYETHBIE IOKYMEHTHI U IPOBECTH (PMHAHCOBBIN aHAIN3 PE3YJILTATOB JIEATEIBLHOCTH.

6. s 4 rona nesaTeabHOCTH NPEANPUITUS TOTYyYEeHHYIO IPUOBLIb UBEpcU(PUIIUPOBATh U
HalpaBUTh B CO3JaHUE KaK MUHUMYM 4 JOYEpHUX KOMIIAHMM C pa3MEIEHHEM YacTu aKklIHUWi Ha
pPBIHKE M IPUBJICUECHUEM KPEIUTOB (IJIs1 3TOro pa3paboTaTh MHBECTUIIMOHHYIO CXEMY IeHeparuu
JICHEXKHOIr0 MOTOKa). s NMpOrHO3MpOBaHUS MCIOIB30BaTh (OPMYITYy pOCTa, OCHOBAaHHYIO Ha
dhopmyne Jlrorona.
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7. Ilo wroram 4 roja TOATOTOBUTh OTYETHBIE JOKYMEHTH, B TOM YHCIE
KOHCOJIMIUPOBAHHBIC TI0 BCEMY XOJJIUHTY M MpoBecTH (UHAHCOBBIA aHanmu3. Crenath BBIBOA 00
3¢ ()eKTUBHOCTH XONIIUHTA.

8. OcymiecTBUTh OLIEHKY CTOMMOCTH Kommanuu MetogoM DCF, omenuB 3¢ dexTuBHOCTH
NIEPBOHAYATBHBIX JIEHE)KHBIX BIOKCHHUH W OMPEICIIMB PEKOMEHIYEMYI0 CTOMMOCTB ISl TIPOJaXKH
Ou3Heca.

Meronuueckre PEeKOMEHJIAIMK TI0 BBITTOJIHEHUIO KYpPCOBOT'O IMPOEKTa W HEOOXOIUMBIE
TEOPETHUYECKUE CBEACHHS C pacdyeTHBIMH (OpMylTaMu W THUIOBBIMH (OpMaMHU OTYETHBIX
JOKYMEHTOB COZEpKATCs B y41eOHO-METOAUYECKOM IOCOOUU:

EcakoB M.M., KoncrantunoBa U.B., CrenmnoB M.M. ®dunancoBoe ympaBiieHHE Ha
npennpusTu. MeTOoaUuYecKne YKa3aHus K KypCOBOMY TMPOEKTY (y4eOHO-METOIUYecKOoe
nocobue)/M.M. Ecakos, 11.B. Koucrantunosa, .M. CrenHoB. — Ps3ans, PIPTY. — 2021.

PexoMeHganuy no HAMUCAHUIO KYpPCOBOI'o mMpoeKTa

[Ipn HammMcaHuu KypcoOBOro INMPOEKTa BHauaje H3y4UTE METOAMYECKHE DPEKOMEHIAlHU.
KypcoBoii mpoeKT MOKHO BBITIOJHUTH B OTBEJCHHBIE CPOKU TOJIBHKO MPH MOCTOSHHON paboTe Haj
HUM B Te€4YeHHE Bcero cemectpa. KypcoBoi MpOeKT CBsi3aH ¢ OONBIIMM OOBEMOM BBIYHCIICHHIH,
METOJIMKa MPOBEACHUS KOTOPBIX COJAEPKUTCS B pEeKOMEHA0BaHHOM nuteparype. Cieyer oOpaTuTh
oco0oe BHMMaHUE HA TO, YTO MPHU HANKUCAHUM KYPCOBOI'O TMPOEKTa TOKHBI HCIIOIB30BATHCS
MaTepuanbl U3 CMEXHBIX KypcoB. C IEIbI0 COKpalleHHs BpPEMEHU Ha HalHMCaHHWE KypCOBOTO
MpOeKTa He0OXOAMMO KaK MOXKHO Yallle KOHCYJIbTHPOBAThCS Yy MPEnoiaBaTes.

KypcoBoit mpoekr mno auctumiuHe «DOUHAHCOBBIA MEHEIXKMEHT» BBINOJIHACTCS B
COOTBETCTBHUH C y4eOHBIM IJ1aHOM HampabyieHus 380301 «DkoHOMHUKAY.

UckycctBo ynpaBneHus (uHaHCaMHM C JIaBHUX BPEMEH SBJIETCS OJHUM U3 Haubosee
HEOOXOIUMBIX KayecTB JIt0OOro Om3HecMeHa. B CBSI3M ¢ 3TUM JUCIHIUIMHBI, KOTOPBIE OOy4aroT
3TOMY, BCET/la SABIISJIUCH HauboIee BOCTpeOOBaHHBIMU, BOCTPEOOBAHBI OHM U B HACTOSAIIEE BpEMSI.
OnHOM M3 TJIaBHBIX JUCHMIUIMH, MO3BOJSIIOIIMX H3YYHWTh OCHOBBI YIpaBlieHUs (UHAHCAMH,
ABIIsieTCS (PUHAHCOBBIA MEHEDKMEHT.

BaxneillmyM HO0CTOMHCTBOM (PMHAHCOBOTO MEHEKepa SIBJISIETCS yYMEHHE OOOCHOBBLIBATH
IJIaHUPYEMbIE IeHCTBUS HEOOXOJUMBIMU PacUETaMH.

VYnpasienue GuUHAHCAMH TPEANPUATHA MPENOIAraeT He TOIBKO OLIEHKY MPOUCXOASAIINX
IPOIIECCOB, HO M BBIPAOOTKY COOTBETCTBYIOIIMX AalTOPUTMOB pEIICHUI BO3HUKAIOMIMX Ha
MPeANpUATHIX (PUHAHCOBBIX BOIIPOCOB U MPOOIIEM.

3HaHME U NOHMMAHUE MPOUCXOAIINX IPOLECCOB MO3BOISET CBOEBPEMEHHO OTBEYATh Ha
BO3HUKAIOIIME BOIMPOCHI U MPUHUMATh PEIICHUS O COOTHOIIECHUU JIEHEKHBIX PECYPCOB U TOBAPHO—
MaTepuaibHBIX LIEHHOCTEH, AUBUAECHIHON M WHBECTULIMOHHOW MOJMTHUKE, CTPYKTYpE KamuTajia U
€ro aKTHBax.

OUHAHCOBBIM MEHEKMEHT TMO3BOJSET OTBETUTh HA BOMPOCHI: KAaKUMHU JIOJDKHBI OBITH
CTPYKTypa aKTHBOB, COOTHOILEHHE TOBapHO—MAaTEepUaJbHBIX LIEHHOCTEH U JIEHEXKHBIX PECYpPCOB,
KaK OpraHu30BaTh 0OOPOTHBIE CPEACTBA C LEIbl0 Hanbonee 3pPEeKTUBHOIO UCIOIb30BaHUS UX Ha
BCeX craausx Kpyroobopora. C [pyroil CTOpOHBI, YIpaBJI€HWE HUCTOYHUKAMU (DHHAHCOBBIX
pecypcoB O3Ha4aeT HE TOJbKO MX IMOHMCK, HO U ()OPMUPOBAHHME UX ONTUMAIIbHON CTPYKTYpHI,
o0ecreynBaomeil MakCUMyM OTJa4M KaXXKIOH €IWHUIBI COBOKYITHOI'O KalluTalla MpPeANpHSTHS.
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HckyccTBO (MHAHCOBOTO YIpaBIEHUS 3aKIIOYACTCsl B COUYETAHUM JACUCTBUH M PEIICHUH TI0
00ECIeYeHNI0  YCTOWYMBOTO  TEKyHIIEro (MHAHCOBOTO  TOJOXKEHHUS  MPEINpUsATHS, €ro
IUIATEKECTIOCOOHOCTH ¥ JIMKBUJIHOCTH, a Tak)Ke TMEepPCHEKTUB Pa3BUTHS, MOAKPETIICHHBIX
COOTBETCTBYIOIIUMHU  JTOJTOCPOYHBIMU ~ HUCTOYHUKAMH  (UHAHCHUPOBaHUS, (HOPMHUPYIOLIUMU
CTPYKTYpPY aKTHBOB B II€PCIIEKTHBE.

Lenpto KypcOBOro MpOEKTa SBISETCS 3aKPEIJICHHE Y CTYACHTOB TEOPETUYECKUX H
MPaKTUYECKUX HABBIKOB, MOTYYEHHBIX MPU U3YUCHUH PsAJIa SIKOHOMUYECKUX JUCHUIUIMH, TAKUX KaK
«OKOHOMUKA MPEANPUATUI MHAYCTPUAIBHOIO CEKTOpa (OpraHu3anuun)», «PUHAHCHl OpraHu3auil
(npennpusTuii)», « DUHAHCOBBIA MEHEIKMEHT).

3aaun, Ha KOTOPbIE HAIPABJIEHO BHIMOJIHEHHE KYPCOBOI'O MPOEKTA, 3TO:

- IIPOBEpPKa 3HAHUI TEOPETMYECKMX M METOJ0JIOTMUECKUX OCHOB YKa3aHHBIX BBIILIE
JUCIUTLINH;

- TIpoBepKa MpPaBWIBHOCTH NPUMEHEHMsSI Ha MPAKTHUKE OCHOBHBIX JKOHOMHYECKHX H
(UHAHCOBBIX MOKa3aTeNel esITeTbHOCTH OpraHu3auil (peanpusTHiA);

- OIIGHKa yMEHHS TMPOBOJUTH CcOOp, CHCTeMaTH3alHui0 u 0000IeHue uHpopMmaruu o6
orpesieNIeHHON cdepe SKOHOMUYECKOW JesATeNIbHOCTH, 0 (hopMHUpoBaHUM (PUHAHCOBBIX OTHOIIEHUM
CO BCEMHU CyObEKTaMHU 3KOHOMHKH;

- OIEHKa BO3MOXXHOCTEH CTyJAeHTa OOOCHOBBIBAaTb 9SKOHOMHYECKHMH pacdyeTaMu
3¢ dexTuBHBIE HaNpaBieHUs peanu3aluyd (UHAHCOBOM MOJUTUKU Pa3BUTHUS YCIOBHOrO OHM3HECa
MIPYU HAIWYMH ATbTEPHATUBHBIX BAPUAHTOB;

- TpOBEpPKa YMEHUSl CTYACHTa MOATBEP)KIaTh MPUHUMAEMbIE PEIICHUS MPAKTHUYECKUMHU
pacueramu.

B pe3ynbrare BBIIOIHEHMS] KypCOBOIO MPOEKTA CTYAEHT 3aKPEIUIAET 3HAHUS U MOIy4aeT
HaBBIKM PA0OTHI CO CHEIMAIBHOM JIUTEpaTypoil, HOPMATHUBHO-METOJAWYECKUMHU JOKYMEHTaMHU B
00J1acTH yripaBiieHUus] PUHAHCAMU.

[Iporecc BBIOMHEHHUS KypCOBOTO MPOEKTa HANpPaBJICH Ha pa3BUTHE M (HOPMHUPOBAHUE Y
CTYJCHTOB CJIEIYIOIINX KOMIETSHIINI U HHIUKATOPOB:

- YK-10. CriocobeH mpuHHMaTh 00OCHOBAaHHBIE SKOHOMHYECKHE PEIICHHS B Pa3IMYHBIX
00J1aCTsIX )KU3HE S TEIbHOCTH

- VK-10.1. Vcnonb3yeT HHCTPYMEHTHI UM METOAbl NPUHATHS PEHICHHH B Pa3IUYHbIX
00J1acTAX JKU3HEIEATEIbHOCTH;

- YK-10.2. DxoHOMHYECKH 0OOCHOBBIBAET MPUHUMAEMBIE PEIICHUS B PA3TUYHBIX 00JIaCTAX
KHU3HEICSTeTbHOCTH;

-OIIK-4. CnocobeHn mpemiaraTb HSKOHOMHUYECKM W (PMHAHCOBO  OOOCHOBAHHbBIE
OpraHU3aI[MOHHO-YIIPABICHUECKUE PEIIEHUs B TPO(ECCHOHANBHON s TeTbHOCTH;

- OIIK-4.2. BeiBaser u GOpMHUPYET BO3MOXKHBIC OpraHHU3AIIMOHHO-YIPABICHUYECKUE
pelIeHrs Ha OCHOBE aHallu3a pe3y/bTaToB NMPOOJIEMHBIX CUTYAIMil OpraHu3aluy, pa3padbaTbiBacT U
00OCHOBBIBAET UX C YYETOM JOCTHKEHUS (PMHAHCOBO-3KOHOMUYECKOH 3(PPEeKTUBHOCTH;

- OIIK-4.3. Kputuuecku OIIEHUBAET TpejjiaraéMble BapHaHThl OpraHU3aIlMOHHO-
YIPABJICHUYECKUX PEIICHUH B TPOPECCHOHATLHOMN A TENHHOCTH;

- OIIK-4.4. PaspabGatbiBaeT ©  OOOCHOBBIBAET MEPONPHUATHS IO  peaau3aliu
OpPTraHU3alMOHHO-YIPABICHUYECKUX PEUICHUI ¢ y4yeToM KpUTepueB (PUHAHCOBO-3KOHOMHYECKON
3(PEeKTUBHOCTH PUCKOB;
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- OIIK-4.5. TIIporHo3upyeT ¥ OIICHMBAaET BO3MOXHBIE (PHUHAHCOBO-DPKOHOMHYECKHE
MIOCIEACTBHSI IPUHUMAEMBIX OpPTaHNU3allMOHHO-YIIPABIEHYECKUX PELICHUII;

- IIK-1. CnocobGen k cbOopy, aHamu3zy, o0OpaboTke (hHHAHCOBOW, 3KOHOMUYECKOM,
CTaTUCTUYECKON U MHOU MH(pOpMaLUH Ui peleHus] MpopecCHOHAIBHBIX 3a/1a4;

- TIK-1.2. TIpoBOAWT PKOHOMHYECKHI aHaIM3 CyObEeKTa XO3SHWCTBEHHOW IESITETHLHOCTH,
pa3pabaThIBaeT OOIKETHI, YIIPABISET ICHEKHBIMU TTOTOKAMU;

- [IK-3. Cnoco0eH K pacueTy 5KOHOMHYECKHX M COIMMATBHO-I)KOHOMHYECKUX TTOKa3aTeNeH,
XapaKTepU3YIOIUX  JESITEIbHOCTh  XO3SHWCTBYIOIIMX  CYOBEKTOB, K OI€HKE PBIHOYHBIX
BO3MOXKHOCTEH U pa3paboTke OM3HEC MIIaHOB;

- TIK-3.1. BeisiBasieT ¥ OLIEHMBAET BO3MOXXHOCTH PAa3BUTHS OPraHU3allUM C Y4ETOM
HUMEIOLIUXCS PECYPCOB;

- TIK-3.2. OcyiecTBiasieT IUJIaHUPOBAHUE JIEATEIBHOCTHM OpPraHM3allid Ha OCHOBE
CYIIECTBYIOIIUX METOAMK M HOPMATHBHO-TIPABOBOM 0a3bl, UCHONb3Ys PE3yNbTaThl aHATUTHUECKUX
HCCIIE0BAHUM.

Metonnueckne ykazaHus COAEpKaT PEKOMEHIALlMHU 110 BBIITOJIHEHUIO PACUETHBIX Pa3/IeioB
MPOEKTa, CBS3aHHBIX C OpraHu3aluel, IUIaHUPOBAaHMEM M yIpaBieHUEM (PUHAHCOBO-
XO3SIICTBEHHOH J1€ATEIbHOCTBIO MPEANIPUATHS IPU €r0 Pa3BUTHH U PEOPraHU3ALINH.

KypcoBoii mpoekT J0KeH conepkKaTh:

- TUTYJIbHBIN JIUCT;

- OIJIaBJICHUE;

- BBEJCHHUE, B KOTOPOM PACKPBIBAIOTCA aKTYaJbHOCTh TEMbI, LEIH U 3a/Ja4d, CTPYKTypa
KYpCOBOT'O MPOEKTA;

- pacyeTHYIO 4acTb, COAEPIKAIIYI0 HEOOXOIUMbIE pacyeThl 1 00OCHOBaHMS MPUHUMAEMBIX
YIPABIEHUECKUX PELIEHUH, OTYETHBIE TOKYMEHThI U UX aHAJIu3;

- 3aKJIIOYEHHE, B KOTOPOM JIOJIKHBI OBITh HM3JI0)KEHBI OCHOBHBIE BBIBOJBI 10 PE3yJIbTaTaM
BBITIOJIHEHHOT'O MPOEKTA;

- CIIMCOK HCII0JIb30BAHHBIX HICTOYHUKOB.

Hayunas nuteparypa (y4ueOHmKH, ydeOHBIE mocoOusi, MoHOrpaduu, COOPHUKUA CTaTeH,
MePUOANYECKHUE W3JIaHWs), HOPMATUBHO-TIPABOBHIE aKThI, CAHTHI JOJHKHBI OBITH MPEJCTABICHBI B
BUJIE OTAENbHBIX Irpymni. CHHCOK HMCHOJb30BaHHBIX MCTOYHUKOB B TpPENENIaX KaxJAOW TpYyMIbI
MPUBOAMUTCS B al1(haBUTHOM TIOPSIJIKE.

Ha xaxxmoe yka3zaHHOE B CIMCKE HCIOJIb30BAHHBIX MCTOUYHUKOB HM3JaHUE JIOMKHA OBITH
oopmiiena cHocka. CUCOK HMCIONB30BAHHBIX UCTOYHUKOB JIOJDKEH BKJIIOYATh HE MeHee 15 KHur,
cTaTel, CauToB.

O6wem KypcoBoro mpoekra coctaBisieT 30-35 cTpaHMIl TEKCTa, BHIMOJIHEHHOTO OT PYKH
aKKypaTHbIM Mo4YepkoM. Tabmuubl M PHUCYHKH O(OPMISIOTCS B COOTBETCTBHHM C IIPaBHIIAMU
oopmiieHHs HAyYHO-TEXHUYECKHUX OTYETOB.

KypcoBoit mpoekr cmaercs Ha Kadeapy Uis TPOBEPKH MpPENojaBaTelieM B CPOKH,
YCTaHOBJICHHbIE y4eOHBIM IrpakoM, HO HE MO3JHEE OJHOT0 Mecslla 10 Havaja 3K3aMeHaI[MOHHOI
ceccuu. Ecnu KypcoBoii TPOEKT BBHITIOJHEH B COOTBETCTBUU C U3JIOKEHHBIMU TPEOOBAHUSIMU, TO OH
BO3BpAIIAETCS CTYACHTY C IIOMETKOW PYKOBOJMUTENS «JONYILEH K 3amuTe». Eciaum B KypcoBOM
MIPOEKTE MMEIOTCSI HETOUYHOCTH, OUIMOKH, TO PYKOBOAWUTENb HA MONSIX WJIA B PELEH3UU JejaeT
COOTBETCTBYIOILIME 3aMEUYaHUsI U BO3BPAIIAET IPOEKT CTYJIEHTY C TOMETKOM «Ha A0Pa0OTKY».
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[Ipu 3ammTe  CTYAEHT KpaTko  M3J1araeT OCHOBHBIE  IOJOXKEHUS  IPOEKTa,
OCJIEI0BATEIBbHOCTh PACUETHBIX OIEpalrid, OTBEYAET HA BOMPOCHI PYKOBOJUTENS. 3alUIICHHBIC
KYpPCOBBIE MTPOEKTHI CTYACHTAM HE BO3BPAILAIOTCS U XpaHATCS Ha Kadeape.

1. BBIIIOJIHEHUE TOATOTOBUTEJBHbBIX
OBOCHOBAHUWI 1 PACYETOB

1.1. BriOop HanpaBieHUsI 1ESTENbHOCTH PEAIPUATHS

Jlnst  BBINOJNIHEHUST  KypCOBOrO  MpPOEKTa  HEOoOXOAMMO  BBIOpaTh  HalpaBlIeHHE
IPOU3BOACTBEHHO-XO3IMCTBEHHOM  JEATENbHOCTH.  BbBIOOp  HampaBiieHusT  JEATENbHOCTH
HEOOX0IMMO O0OOCHOBaTb, MPEICTABMB KPAaTKOE MAapKETHHIOBOE 3aKJIIOUYEHHE O BBIOPAHHOM
CEerMEHTE pPBIHKA C OLEHKOW IEpPCIEKTUB Pa3BUTUSA CEIMEHTA. YKa3aTh JIMYHYIO LEIb CO3aHMS
Ou3Heca (OomMcaB arOPUTM MPUHATHS PEIICHUH U KPUTEPHH). YKa3aTh OCHOBHBIE XapaKTEPUCTHKH:
oTpacib, TEPPUTOPHUS, HAJIOrOOONIOKEHUE, YHMCICHHOCTh HAEMHBIX paOOTHHKOB, ILITaTHOE
pacnucanue. Onucarh YHUKaJIbHOCTh BaIIero MoAxo/Aa K OM3Hecy B JaHHOM CEIMEHTE.

1.2. Onucanue OCHOBHBIX XapaKTEPUCTHK Oyaylield MpOU3BOACTBEHHO-XO03iCTBEHHOM
EeATEIBLHOCTH

Onucare OCHOBHBIE XapaKTEPUCTUKU OyIylIed AeATeJIbHOCTH U OCHOBHBIE 3JIEMEHTHI
(MHAHCOBBIX OTHOIIECHUH C Pa3TUYHBIMUA KOHTPAreHTaMHU.

1.2.1. OxapakTepu30BaTh OCHOBHBIX ITOCTABIIMKOB TOBAPOB W 3JIEMEHTH (PMHAHCOBBIX
OTHOLIEHUH ¢ HUMHU: HAUMEHOBAHUS MOCTABIIMKOB, LEHbl PEANN3allUU, YCIOBHS MTOCTAaBKU TOBapa
(TIeprOANYHOCTD, TPEIBAPUTENHHBIA 3aKa3, JOCTAaBKa), YCIOBUS OIJIATHI, mMTpadHbIE CAHKIHH B
cllyyae HapylIeHHs JOTOBOPHBIX 00s3aTenbcTB. [Ipu BbIOOpe yCIOBUI pacyeToB € MOCTABLIMKOM
00513aTeNIbHO NPEAYCMOTPETh OTCPOUKY IIaTeXka.

1.2.2. Onpenenuth CermMeHThl MOTpeOuTeNed, X reorpaduio, OLEHUTHh LUKINYHOCTh
crpoca Ha MPOAYKLHUIO MO MECsIaM rofa U MO JHSAM HEAEIH, OXapaKTepU30BaTh 3JACTUYHOCTD
cripoca Ha MNPONYKIMIO (JACTUYHOCTh MO I€HE, 3JAaCTUYHOCTh IO J0XOAY, HEePeKpPEecTHYIO
3JaCTUYHOCTh), OMHUCATh (DAKTOPBHI AIIACTUYHOCTH CIIPOCa Ha BBIOPAHHYIO MPOAYKIIMIO.

Onucare OCHOBHBIE JJIEMEHTHl (DMHAHCOBBIX OTHOIIEHUH C TOKyNaTeleM: IIeHbI
peanu3alyy, YCIOBUS NPONAXH, YCIOBHUSA OIJIAThl, BO3MOXKHbIE (DMHAHCOBBIE CAHKIUHM 3a
HapYIICHHUE YCIOBUMN JOTOBOpa KYIUTH-TIPOIAXH C TIOTPEOUTEICM.

@opMupysi JaHHBIE JJIEMEHTHI, CJEAyeT pPYKOBOJICTBOBATHCS BBIOPAaHHOW BaMU
KOHKYPEHTHOM CTpaTeruei MpoABUKEHHS Ha PhIHOK.

1.2.3. Onpenenursb HEOOXONMYIO YUCJIICHHOCTh HaeMHBIX pabOTHHUKOB,
KBaJM(HUKAIIMOHHBIE TpeOOBaHUS K HUM M YpOBEHb 3apa0oTHOM mmiarbl. COCTaBUTH IITATHOE
pacniucanue. OmnpenenuTs JaThl BBILJIATBI aBaHCa M 3apa0OTHOM IIaThl, CIOCOO pPacyeToB ¢
pabOTHHUKAMHU.

1.2.4. OO6ocHoBaTh  BBIOOp CHCTEMBI  HAJOTOOOJIOKCHHsSI  [OOBIYHBIA  PEKUM
HaJI0r000JI0KEHNS, YHOpOIIeHHAs cucreMa HaJIOr000I0KEHUS (BBIOpaTH 00BEKT
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HaJIOr000JI0KEHHUS ), SIUHBIN HaJIOT Ha BMEHEHHBIN 0x07] 1. BeiOop 000CHOBBIBaTH CO CCHUIKOM
Ha HOpMaTI/IBHO-HpaBOBBIe AKTHhI.

Onucath 37eMeHThl (PUHAHCOBBIX OTHOIICHUM, CBS3aHHBIX C YIJIATOW HAJOroB: CIOCO0
pacqua HaJIOI'OB, CpOKI/I nux yHJ'IaTI)I 158 (bPIHaHCOBI)IC CaHKIIUH, CBA3aHHBIC C 3a)16p>1<1<0171 I1aTexa.

1.2.5. Ecnm mpuBIEKalOTCs 3aeMHbBIE CpencTBa s (UHAHCHPOBAHHS CTAapTOBOTO
KaruTajia, HeoOXOJUMO OIUCATh DJIEMEHTHI (DMHAHCOBBIX OTHOIICHHWH C OAHKOBCKOM CHCTEMOIi
(TutaTa 3a TOJIB30BaHHUE 3aEMHBIMU CPEJICTBAMH, YCIOBHS BO3BpaTa CPEJCTB, NIEPUOJ, HAa KOTOPHII
MPEIOCTABIICHBI CPEJICTBA, (DMHAHCOBBIC CAHKIIMU 3a HAPYIICHHWE YCIOBUI BO3BpaTa KpeauTa U
yILJIaThI IPOIICHTOR).

2. OPTAHM3ALIMS, INTAHUPOBAHUE U YIIPABJIEHUE
IPEAIPUATHEM B IIEPBBIN 'O/ XO3511ICTBEHHOM
JIESTEJIbHOCTU

2.1. Coznanue npeAnpusITHS B BUJIE OOIIECTBA C OTPaHUYEHHOM
OTBETCTBEHHOCTELIO

OnucaTs HayaJI0 POU3BOACTBEHHO-X 035 MCTBEHHON JEATEIBHOCTH IPEATPUATHS:

- OMKCATh OPraHU3AI[MOHHBIE MEPOIIPUITHS;

- ONPEAEIINTh OPTaHNU3allMOHHBIE PACXO/IbI;

- OIpENeJIUTh MOPOr BXOXJIEHUS B BBHIOPAHHBIM CErMEHT pbIHKA, TO €CTh OOOCHOBATh
COCTaB U pa3Mep HEeOOXOAUMOr0 OCHOBHOTO M OOOpOTHOro kKamurtana. ONnpenenuTb HCTOYHHKH
(uHAHCHUPOBAHMSI CTAPTOBOrO KalMTaia.

Jlis mepBoro roja AEATENBHOCTH ONPEAEIUTbh acCOPTUMEHT IMPOJAaBAEMOM HPOIYKIMH.
JlomxHO ObITH BBIOpaHO He MeHee 5 u He Oosee 10 accopTuMeHTHBIX rpynn. Onucarbh BbIOpaHHbBIN
ACCOPTHUMEHT IIPOLYKIIUH.

2.2. Ompenenenre oobeMa MPOAaXK U MIIAHOBOTO 00heMa TPOU3BOICTBA

B mepBbiii roj XO3SMCTBEHHON [EATENHHOCTH MHpennpusaTHe (yHKIMOHUPYET B BHUIE
o0IIecTBa C OrpaHUYEHHOM OTBETCTBEHHOCTHIO. [[Jis omnMcaHus TEpBOro roja XO03siCTBEHHOU
ACATCIBHOCTHU  HUCIIOJIB30BAaTh 6IOZ[)K€TI/IpOBaHI/Ie. Omnucanue nepBoro roJaa ACATCIbHOCTU
HAaYMHAETCS C COCTaBleHUs OoJpKeTa TpoAaX Ha OCHOBE KpaTKOro MapKETHHTOBOTO
WCCIIC/IOBAHMSI, TIPOBEICHHOTO B MPOEKTE. 3aTeM pa3padaThIBAIOTCS OFOJIKETHI B COOTBETCTBUU C
puc. 1.

Jns  cocraBieHus OIODKETOB  HEOOXOAUMO TIOCTPOCHHE INTATHOI'O PaclHUCaHUS
(obs3aTenbHO coryacoBaHue ¢ mpemnonaBareneM). [lpu pa3paboTke OOKETOB Y4eCTh HAJIOTH,
YITa4YUBACMBIC ITPCATIPUATUCM.

[Tporno3 00BEMOB MPOM3BOJCTBA COCTABISETCS C YYETOM MHHUMAIBHO HEOOXOIUMOTO
3armaca TOTOBOM NPOAYKUMM Ha ckiane. IIporHo3 oO6beMoB mpopax M 0ObEMOB IPOM3BOJCTBA

1 Hamorossrii koneke Poccuiickoit @eneparum.

21



OCYIIECTBIISIETCS C OMPECICHUEM UTOTOB B IIE€JIOM IO MPEIIPUATHIO TIO OTIEIBHBIM KBapTaJiaM, U
10 TOJTY B IIEJIOM.

Jnist onipenienieHusl 00beMa pealin3alliid B CTOMMOCTHOM BBIPOKEHUH C(DOPMUPOBATH JTUCTHI
pealM3anuy MPOAYKIIHH TI0 KaXKAOMY JHIO HEJIEIH, B KOTOPBIX JODKHO OBITh OTPa)XXEHO B pa3pese
ACCOPTUMEHTHBIX MO3UIUH KOJIMYECTBO MPOJAHHOTO TOBapa, leHa npomaxu. s hopmupoBanus
JIMCTOB peaTU3aIliK MPOJIYKIIUU UCXOIUTh U3 IICH, ACHCTBYIOIIMX Ha MOMEHT HAITUCAHUS KYPCOBOU
paboTHI.

[Iporpamma cObiTa

(OromKeT MpoaaxK)
v
Hopmatus 3amacos [IpousBoacTBeHHAS CwMmera
— | TOTOBOM MPOXYKITHH nporpamma (010 mKeT KOMMEPIECKIX
MIPOM3BO/ICTBA) pacxonoB
Cwmera 3aTpaT Ha Cwmera 3aTpaT Ha pabouyro CMerta HaKJIaTHBIX
MaTepuabl CHITY MIPOU3BOICTBEHHBIX
i pacxoyoB
‘—» Cwmera 3aTpat Ha < ‘
MIPOU3BOICTBO MPOYKIIHH
(umexoBas cebeCTOMMOCTD)
Cwmerta [Ipornoznas
aJIMAHUCTPATHBHO- MTPOU3BOICTBEHHAS
YIIPaBICHUYECKUX ce0ecToMMOoCTh
pacxomos pearn30BaHHOMN| IPOTYKITUH
OnepanuoHHbIE OnepaiuoHHbIe
JIOXOJBI pacxosl
BHepeanuzanuoHHbie v BHepeanu3zaioHHble
JIOXOBI ~Na A pacxombl
» | [Iporuo3uslii oTyeT 0
MpUOBUISAX U YOBITKAaxX
BropkeT xanmuTajabHBIX | ‘ bananc ‘ ‘ Kaccosas

22



BJIOJKEHUU

(poexr)

CMETa

KOHCOJIM A pOBaHHAasA

Puc. 1. CocraB obuiero 0roxera npeanpusTus

Tabnuma 1. Jluct peanu3amnuu NpoyKIIMK HA COOTBETCTBYIOIIHIA JICHh HEJIEIN

Hens Henenmn | HammeHnoBaHue KomnuectBo [lena mpogaxu 3a | Cymma
ACCOPTUMEHTHOMU MPOJIAHHOTO CAMHUILY TOBapa, | pean3aluu
MO3ULINH peaTu3alu TOBapa, LIT. pyo. TOBapa, pyo.

[Tonenensauk | [Ipomykr 1 1 550 550
[TpomyxT 2 2 500 1000

Aroro |

[Tocne hopMupoBaHus HEETHHBIX JIUCTOB PEATH3AIMH CIEAYET ¢ YIETOM HUKIMIHOCTH MPOJaK
CIUTaHUPOBATH CYMMBI BBIPYUKH 32 MECSALI, KBapTal U TOJ.

[Tnanupyembie 00beMbl IPOU3BOACTBA JOIKHBI 00ECIIeUnBaTh IJIAHUPYyEeMble 00bEMBI CIIpoca U
TpeOyeMbIe YPOBHH 3aI1aCcOB TOBAPOB Ha CKIIAJIE:

Q,=0,+Q,-0, 1)

Qm

rae — IUTAHUPYEMBI 00bEM MPOU3BOACTBA IPOIYKIIUH, O, _ IJIJAHUPYEMBIE OCTaTKU

TOBapa Ha CKJIaJie Ha KOHEI] epruoja, Q
CKJIaJIc Ha HavYaJlo IUTAHUPYEMOT0 TIEpUO/Ia.

— IJTAHUPYEMBIA 00bEM MPOJAXK, " — OCTATKU TOBapa Ha

[Tocne mnanupoBaHus MPOJIAXK CIEAYET CIUIAHUPOBATH HEOOXOAMMBIE 0OBEMBI 3aKYITIOK
CBIPbs, MATEPUATIOB U KOMIUIEKTYIOIIMX B LIEJISIX 00€CIeYeHus TNIaHUPyeMoro oobema
IIPOM3BOJICTBA, a TaKKe (OPMUPOBAHUS HEOOXOJUMOIO YPOBHS 3aI1acoB.

JIBrkeHue ToBapa 1o CKIIaay MOKHO MPEACTaBUTh B BUJIE TaOIHIIbI, B KOTOPOH JTOJIKHBI
OBITH OTpa)kE€HbI KOIIMYECTBEHHBIE OCTATKM TOBAPOB HAa HAYaJIO M KOHEII ePUO/Ia, MOCTYIICHHUS
TOBapa Ha CKJIaJl ¥ pacXo TOBapa co CKJIaJa B pa3pe3e aCCOPTUMEHTHBIX IMO3ULUNI. J[BI>KEeHNE
TOBApOB MOYKHO IIPE/ICTaBUTh C IIOHEENIbHOM pa30MBKOM Ha KBapTajabHbIN nepuo. [Ipu
000CHOBAaHUH YPOBHS 3araca He0OX0IMMO PYKOBOJCTBOBATHCS MPUHIIUIIAMH HOPMHPOBAHUS
3aI1acoB.
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CpenHuii pa3Mmep 3amnaca, BBIpaKCHHbBIA B JHSAX, HA3bIBAETCS HOpMOM 3anaca. Hopma
3amaca ToBapa (MaTepHaia) BKIOYaeT B ceOsl TpaHCIIOPTHBIN 3amac, TeXHOJIOTMUECKUH 3arac,
TEKYILMH 3amac, CTpaxOBOU 3ariac.

TpancopTHBIN 3amac BKIIIOYAET B ce0s BpeMs HaX 0 ICHHs TOBapa (MaTepuaiia) B MyTH.

TexHonmornyeckuit 3anac - BpeMsi IpUueMKH ToBapa (MaTepualia), COpTUPOBKH,
71a00paTOPHOrO KOHTPOJIS, CKIIAIMPOBAHHUS U TIOJITOTOBKHU K OTITYCKY CO CKJIaJa.

Texyiuit 3anac B H1€aIbHBIX YCIIOBUSAX PAaBEH MOJOBUHE MPOMEXYTKA BPEMEHU MEXTY
JBYMSI CMEXHBIMH TTOCTaBKaMH.

CtpaxoBoii (pe3epBHbIii) 3amac - Bpemsi, He0OX0IMMO€e Ha OPTaHU3AIII0 BHEOUYEPETHOM
IIOCTaBKH.

HopmaTtuB 3amaca - 3170 3amac B HaTypajibHOM WM JI€HEKHOM BBIPAKEHUN !

Z :qucp' (2)

q

YA
rie ~ — HOpMAaTHB 3amaca ToBapa (MaTepuana), | — HOpMa 3amaca B JIHAX,
©XKEHEBHBII pacxo]] ToBapa (MaTepualia) co CKaja.

P - cpeaHUI

ITo utoram JAaHHOT'O ITYHKTa HeO6XOI[I/IMO OLCHHUTDH 00BbEMBI 34dKYIIOK, (bHHaHCOBBIC
IIOTOKH, CBA3AaHHBIC C 3a1<ym<0171 CbIPpbA, MAaTCPHUAJIIOB U KOMIIJICKTYIOIIUX, a4 TAKKC Tpe6yeMme
CKJIaACKHKUC 3a11acCHhl.

Benmuuna HE3aBCPIUICHHOI'O ITPOMU3BOJACTBA OIIPEACIIACTCA B COOTBETCTBUHU C HOPMATUBOM:

ZH” = n()H XTl; XC3 X kH3 , (3)

z n . .
rae " - HOPMAaTHB HE3aBEPLICHHOI'O IPOU3BOJCTBA, py0.; 9 - CpEIHUI THEBHOM
. T, C
BBINYCK M3JIE€TUH, IIT.; - BpeMs IPOU3BOJACTBEHHOrO LIUKJIA, IH.;  °- 3aBOJICKas ce0eCTOMMOCTh

k
u3nenwsi, pyo.; ' - koahUIIMEHT HapacTaHUs 3aTparT.
Hopmartus 3anacoB roTOBO MPOAYKIIMH Ha CKJIAJIE ONPEACISICTCs aHAIOTHIHO HOPMATUBY
3aracoB MaTepHaJIOB.

2.3. Onpenenenue TpeOyeMoil BeTMYMHBI OCHOBHBIX (DOH/IOB U UCTOYHUKOB UX
(buHaHCHPOBAHUS

Jlnst opranu3anuyu Npou3BOICTBa HEOOXOJMMO ONPEEIUTh TPEOYEMYIO BETHUNHY
OCHOBHOT'O U 00OPOTHOI0 KaluTamia, a TaK)kKe HeOOXOIMMYIO YUCIECHHOCTh pA0OTHUKOB U
000CHOBaTh UCTOUYHHUKHU (HOPMHUPOBAHMS KarKTajaa MPEeANPUATHS (YIUTHIBAas BO3MOXKHOCTD B3SITh
000pyTIOBaHUE B JIM3WHT U MPUBJICYH KPEIUTHBIE PECYPCHI).

Jlist onpeenenus BeTMYUHBI OCHOBHOT'O KanmuTasia Mpu 0a30BBIX YCIOBUSIX HEOOXOIUMO
MMPOU3BECTU PACUYEThl HEKOTOPHIX IMOKa3aTeseH.

Bce ocHOBHEIE POHIBI, KOTOPBIE OYAYT IPHOOPETATHCS IS BEACHUS JICSITCILHOCTH,
HEO00XO0MMO paclpeaeuTh IO aMOPTU3ALIMOHHBIM TPYIIIIaM B COOTBETCTBUU C KJIacCU(DUKATOPOM
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2. Paccunrtarh exeMecsuHble 1 FOJJOBbIE CyMMbI aMOPTU3ALMOHHBIX HAYUCIIEHUH 110 KaKIOMY
00BEKTY OCHOBHBIX CPEJICTB 10 BHIOPAHHOMY METOJly HAUMCIICHUSI aMOPTU3ALIUH.

KonuyecTBo equHuLl 000pYyAOBaHMS, HEOOXOAUMBIX JUISI BBITYCKA 3allJIAHMPOBAHHOTO
o0beMa MPOTYKIMHU IO KaX/I0H onepariy TEXHOJIOrMYECKOro Ipolecca, pacCUThIBAeTCs IO

bopmyie:

tx Qm
F. _xk
2¢h.06 o (4)

n06 =

F. .
rae b - TpynoeMKoCTh H3roTOBICHNS eIMHHIIBI U3/CTHS, HOPMO-U;  *#*° — 3((eKTHBHEIH

¢doH BpeMeHH paboThl €AMHULIBI 000PYIOBaHUS, U; Kas . K03(p(pULIMEHT BHITIOIHEHUS HOPM
(1+1,15).
DddexTuBHbIN (HOHIT BpeMeHU paboThl 000pyA0BaHUS onpeesieTcs mo Gpopmye:

F:ﬂﬁ.oﬁ = (1Z — 11— B) x kc,w X 8’0 X (1_ knom) , (5)

rae A - queno nueit B rony (nepuoge); 17 - konu4ecTBO MpasgHUYHBIX JHEH B TIEPHOJIE;
. k
B - xonnuecTBO BBIXOMHBIX JAHEH B MEPUOE; " - KO3()QUIMEHT IIAHOBBIX TIOTEPh BpeMeru (2 - 5

%); 8,0 - mpOIOIKUTETBLHOCTh CMCHBI, U, Kear K03 HUIIMEHT CMEHHOCTH PaboThl 000pPYAOBaHUSI.

N3y4nB mpon3BOAUTEIHLHOCTE 000PYIOBAHUS U3 JOCTYITHBIX HCTOYHUKOB M CPABHUB UX C
TJTAHOBBIMH 00beMaMU MTPOU3BOJICTBA MPOAYKIIUH, MOXKHO ONMPEACTUTH PEKUM PAOOTHI
MPEINPUATHS U HEOOXOJIMOE KOJTUYECTBO €MHUI] 000y TOBAHHSI.

[Tnomane TPOU3BOICTBEHHBIX, BCIIOMOTATEIBHBIX TOMEIIEHUH 1 ourca OnpeIesieTcs B
COOTBETCTBUHU C YICTbHBIMA HOPMaMHU TUIOMIACH.

CroumMocTh 000pYyIOBaHUS TSl 00ECIIeUEHHS MPOU3BOACTBEHHOIO MpoIiecca
ornpenensiercs mo Gpopmyie:

n
Coﬁ = Z PI X I'-]i
- , (6)
P, i n;
rae | - IeHa eIuHMIB 000pynoBaHus |- ro Buma; |- KOIMYECTBO €MHMI
obopynosanus ! - ro Buma.
CTOUMOCTB TIPOM3BOJICTBEHHBIX TUIOIIAIEN ONpPEAENAeTcs 110 GopMyIe:

Cm = i mewi x Si
, Y

2 NMoctaHoBneHMe Mpasutenbctea PP o1 01.01.2002 Nel «O KnaccudmKaumMm OCHOBHbIX CPeAaCTs,
BK/IIOYaEMbIX B aMOPTU3aLNOHHbIE TPYMMbI».
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rne Praui _ BEJIMYNHA ILIOMAHM | - TO BHJIA B KBAIPATHEIX METPAX; Si. CTOMMOCTH OJTHOTO
KBaJIPATHOT'O METPa IPOH3BOICTBEHHOM MUIOMA/H | - TO BHJIA.

HcTounnkaMu GUHAHCUPOBAHMS TPHOOPETEHUS] OCHOBHBIX (DOHIOB SIBIISIFOTCS: CPECTBA
YYaCTHHUKOB OOIEeCTBa, OAHKOBCKUHN KPEIUT, IU3UHT.

[Tpn npuBneyeHnn 0AaHKOBCKOT'O KPEANTA CIIEAYET OPHEHTHPOBATHCS HA MPOLICHTHBIC
CTaBKH, CIIOKUBIIHECs B OaHkax ropozaa Pszanu. [lpu ucnons30BaHUN JTU3HHTA HEOOXOJJIMO
OIucaTh OCHOBHBIE (DMHAHCOBBIE ACIIEKTHI I0rOBOpa JIM3UHTA U CJeNaTh pacyeT JIU3UHIOBBIX
IJIaTeKeN.

BennunHa JIM3MHTOBOTO IJIaTeXa MOXKET OBITH OIpeiesieHa 1o Gpopmyie:

don

, (8)

P P
C.=—+C, +r,x—+C
L n k bc n

rac C'— - CyMMa MCCAYHOI'O JIMBUHI'OBOI'O IIJIATCXKA, P- [CHa UMYIICCTBA, I€pCaaBacMoro

C
B JIM3UHTI, n. CPOK ITOJIC3HOI'O UCITIOJIB30BaAHUA UMYIIICCTBA, IICPECAABACMOTI0 B JIN3UHT, MCC.; k-

r
KOMHUCCHUOHHOC BO3HAIrpaXXACHUC JIN3UHIOAATCIIIO, BBIIIIIAYHNBACMOC B MCCAII; be - cTaBKa IMpoOcHTAa
110 3a€MHBIM CPCACTBAM, UCITIOJIB3YCMbBIM JIM3BUHIOAATCIICM IJIA HpI/IO6pCTCHI/I$I HUMyHIeCTBaA,

C
nepcaaBacMoro B JU3HHT, don - MeCSYHAS ILIaTa JIM3UHTOIATEIIIO 3a JOIOIHUTEIIbHEIC yCiayru
JIM3UHT OIIOJIYHaTCIIt0, IPECAYCMOTPCHHBIC JOIOBOPOM JIM3UHTIA.

2.4. OnpeneneHue YUCIEHHOCTH NIEPCOHAIA HOBOT'O MPEANPUATHUS
TlomoBoit >pdexTuBHBIN POHIT BpEMEHU OJHOT0 padoUyero onpeaensercs mno Gopmyse:

Fopps = (A —11—B—H)x80x(1-K,,)

2¢h. pad , (9)

rae H — nnanupyemble HEBBIXO/IBI Ha pabOTY B CPEAHEM Ha OJHOrO pabodero B rojl, B
JHSIX.

KonudecTBo OCHOBHBIX pabounx Ha Ka)KIOM OINEpaliuy MPOU3BOACTBEHHOIO Mpolecca
MO3KET OBITH OIpeaeseHo no popmysne:

txQ,

n =—_%m
Fad).paﬁ X keH . (10)

pab

KonnuecTBo BcrioMoraTenbHbIX pabouux ONpenesseTcss B COOTBETCTBUM ¢ HOpMaTUBAMU
o0cITy>)KuBaHUs 000pPYIOBaHHS.

KonnuecTBo TMHENHBIX pyKOBOIUTENIEH ONPEAEIAETCS UCXOA U3 HOPM YIIPABIIIEMOCTU
(HampuMep, OJTMH JIMHEWHBIN PYKOBOJAUTENH Ha IECATh PAOOUHUX).

KonnuecTBo crienuanucToB ¥ pyKOBOJIUTENEH BBICILIETO YPOBHS OIPENEISIETCS SKCIIEPTHO.
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[Toce ompeneneHus: KOIMUECTBa paOOTHUKOB HEOOXOJMMO COCTAaBUTh ITATHOE
pacnucaHue.

2.5. Pacuer 3aTpar Ha MPOU3BOJCTBO U PEATU3ALMIO TPOTYKLIUH

[Tpu naHupoBaHMY 3aTpaT HA MPOU3BOJACTBO U PEATTU3AIMIO POIYKIIUH HEOOXOMMO
YUYUTBIBATB, YTO BCC 3aTpaThbl HA IPOU3BOJACTBO NPOAYKIUHN ACIATCA HA OCHOBHBIC 1 HAKJIIAHBIC.
OcCHOBHBIE 3aTpaTHI - ATO 3aTPATHI, CBSI3aHHBIE C OCYIIECTBIEHUEM TEXHOJIOTHUECKOT 0 Mpoliecca:

- OCHOBHBIE CBIPbE U MaTECPHAJIbI;

- KOMIIJICKTYIOIIHUE U3OCTINUA,

- 3apa0oTHas MJIaTa OCHOBHBIX IPOM3BOJICTBEHHBIX PA0OYHX;

- HAYKCJICHUS Ha 3apaboTHYIO TIIaTy;

- TOINIMBO U SOHCPIUA HAa TEXHOJOTMYCCKUC LCIIN;

- TEXHOJIOTUYECKUI NHCTPYMEHT;

- aMOpTH3anus 000PYIOBAHHUS;

- Ip.

HaK.HaI[HBIe pacxobl - 9TO 3aTPaThl, CBA3AHHBIC C OpI‘aHH3aI.[HefI, O6CJIy)KI/IBaHI/IeM n
yIIpaBJeHUEM POU3BOACTBOM. HakiaHbie pacxo/pl IeNATCS Ha BE IPYIIIBL:
00IIEenPON3BOICTBEHHBIC HAKIIATHBIC PACXOIBI H 00IIEX03s5iICTBEHHBIE HAKIIAIHBIC PACXOBI.

K OGH.[CHpOI/ISBOI[CTBeHHBIM HaKJIaJHBIM pacxoaaM OTHOCATCA:

aMOPTH3aLUs IIOMEIIEHUS 11eXa, a TAKXKE 3aTPaThl HA €ro COACPKAHUE U PEMOHT WIIN
apeH/IHas TUIaTa 3a IOMEIICHNE;

3aTparhl HA COZIEpPIKaHUe, PEMOHT 000y IOBaHUS 11€Xa;

3aTpaThl HA TOIJIMBO, YHEPTHUIO JUIs OBITOBBIX HYX];

3apaboTHas miaTa pabouymnx, 3aHUMAKOIUXCs 00CTy)KUBaHHEM 000pyI0BaHUS U
MOMEIIICHUS 11eXa, HAYMUCIICHUs Ha 3apa00THYIO IJIaTy;

oIuIaTa Tpyja MepcoHala eX0BOro YpOBHS yIIPaBJICHUS U HAYMCIICHUS Ha HEe;

3aTparhl HA OXpaHy TPy/a B 1IeXe U T.1I.

K 06HleX03HﬁCTBeHHBIM HaKJIaTHBIM pacxogaM OTHOCATCS 3aTpPaThbl, CBA3aHHBIC C
opraHu3anel padoThl U YIPaBICHUEM MPEIIPUSITHEM B HEIIOM:

3apa0oTHas IIaTa CIEeIHAaINCTOB U PYKOBOJMTENIEH HA YPOBHE MPEIIPHUSATHS B IIETIOM;

HAYHCIICHUS Ha 3apabO0THYIO IJIaTy;

coZIepKaHHe, PEMOHT M aMOPTH3aIHs IOMEIICHUI aAMUHUCTPAIIMH TPEATIPUATHS, OOIIHX
COOpY)KEHMH (Hampumep, ra3onpoBo.);

noa0op 1 00y4YeHHE KaIpoB;

CTpaxoBaHHE UMYIECTBA;

OXpaHa MPEeaNpPUsITUS U T.[I.

3aTpaThl CHIPhS U MAaTEPHAJIOB PACCUUTHIBAIOTCS 110 popMyJIe:

_— n
My = Yi_imy; Xp; (11)
rae Mj — cTOMMOCTB CHIPbSl M MaTEpPUANOB Ul IPOM3BOACTBA j-IO M3ENHs; mij — HopMa

pacxojia i-To MaTepuaia Ha MPOU3BOJICTBO OJHOTO J-T0O U3EINUs; pi— II€Ha 1-T0 MaTepHaa.
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B crateio  «3apaGoTHas TUIaTa»  BKJIIOYAETCS  3apa0OTHash  IwiaTa  OCHOBHBIX
IMPOU3BOACTBCHHBIX pa6qux 1o I[eﬁCTByIOHlHM Ha OpcArnpusaTid HOpMaM W PACLHCHKaM.
3apaboTHasi TMJaTa OCHOBHBIX TPOHM3BOACTBEHHBIX pPa0OUMX OMNpEeNensercs HCXOoas U3
TPYIOEMKOCTH WU3JICTHUS U CTOMMOCTH OJTHOTO Yaca padoTsI 1o ¢hopmyrie:

3Moex pa6j — tj X €1 wac (12)
rae 3oy pas; — 3apaboTHas muara OCHOBHBIX pabO4YMX MO j-My H3HEIHUIO; t; —

TPYAOCMKOCTDH j-FO n3aeiuni, €1 g5 — CTOUMOCTS OOJHOI'O Haca paGOTBI.

CrpaxoBble OTUMCIIEHUS BKJIIOYAOT B ce0s OTYHMCICHHUS B NEHCHOHHBIM (oHa, (oHx
COL[MAJIBHOTO CTpaxoBaHWs U B (OHA OO0A3aTEIBHOTO MEAULMHCKOro cTpaxoBaHus. CyMMBI
OTUYM CIICHUM OIIPECACIIAOTCA 10 HOpMATHBAaM B ITPOLICHTAX OT 3apa60TH0171 I1J1aTHhI.

3arpaThl TEXHOJIOTMYECKOH DHEPrUM  PACCUMUTHIBAIOTCSA, HUCXOAS M3  KOJIMYECTBA
oTpeOIEHHONM YHEPIUH U CTOMMOCTH OJTHOI'O KMJIOBATT-4aca JUIs IPOMBILUIEHHBIX PEANPHUITHH.

OO0menexoBbie pacxobl.

JlaHHas CTaThsl KaJbKYJISALUU SBISETCS KOMIUIEKCHOH MO COCTaBY M KOCBEHHOM 110 CIIOco0y
OTHECEHUs Ha ce0eCTOMMOCTb eAMHUIIBI n3enus. K oOmmM exoBbIM pacxoiaM OTHOCSATCS:

- aMOpTHU3anus 000PYAOBaHNUs, a TAKXKE 3aTPAThl HA €0 COAEPKaHUE H PEMOHT;

- 3aTpaThl HA COZIEpP )KaHUE, PEMOHT U aMOPTU3ALIMIO TOMELICHHUS 1eXa;

- 3aTpaThl Ha TOILUIMBO, YHEPTHUIO 115l OBITOBBIX M OOLIEIPOM3BOICTBEHHBIX HYXK]I;

- 3apaboTHas IU1aTa paboyMX, 3aHUMAIOIIMXCSA OOCIY)KMBAHUEM OOOPYIOBaHHS M
MIOMEIICHUS 11eXa, HAYMCIEHHsI Ha 3apa0oTHYIO IUIaTy;

- oIJIaTa Tpy/ia IepcoHana [EX0BOr0 YPOBHs YIPaBICHUs U HAUMCICHUS Ha Hee;

- 3aTpaThl HA OXpaHy TPYy/Ja B LIEXE U T.1.

Bce a1 3aTpaThl ABIAIOTCS HAKJIAIHBIMU M paclpelleNsioTcs Ha ce0eCTOMMOCTh OT/AEIbHBIX
W3JIeMU TPONOPIUOHATIEHO HEKOTOPOM yciaoBHOM Oaze. Yaie Bcero B posnu 0a3bl UCHONIb3YETCS
3apaboTHas TIaTa OCHOBHBIX MPOU3BOJCTBEHHBIX pa0OYHX.

CraBka pacnpe/eseHHs HaKJIaJHbIX pacX010B OINPEIEISIeTCs CISAYIOIUM 00pa3oM:

_ Comp ’ (13)

Comp =
onp Csn oc pad

IIe Copp — CTaBKa oOIIENeXoBBIX pacxofoB; Coyp — CyMMa OOIIEIEXOBBIX PAcXOIOB;

Can oc pas - 3apabOTHas mIaTa OCHOBHBIX NPOU3BOICTBEHHBIX PabOUHX.

. o .
(Joupj = Comnp X l:‘31'1 ocHpat; (14)
rmae Coupj — OOIIEeIeXOBbIe PacXo/bl B pacueTe Ha €AUHUILY | —i MPOayKIuH, Cap ocy pas; —

3apaboTHAas TUIaTa OCHOBHBIX MTPOU3BOJICTBEHHBIX Pab0UMX B pacyeTe Ha €AWHUILY j —iA TPOTYKIIHH.

Oobme3aBoackue (0011eX0351iiCTBEHHbIE) PACXO0/IbI.

JlanHas ctathsi ceOECTOMMOCTU MO COCTaBY 3aTpat SIBJISETCS KOMIUIEKCHOM, a 0 Coco0y
OTHECEHUs Ha ce0ECTOMMOCTh €IMHUILIBI MPOAYKIIUU - KOCBEHHOU.

B aTy crarthio BKIIOYAIOT 3aTpaThl, CBSA3aHHBIE C YIIPaBJICHUEM MPEINPHUATHS: 3apadoTHAs
IJjiata CreuaJlrucCcToB U pYKOBOILHTGHefI Ha YpPOBHC NPCANPUATHUA B LCIOM, HAYUCIICHHUA Ha HEC,
coJiep>KaHue, PEMOHT M aMOPTH3AIUs TOMEIICHHH, OOIIUX COOPYKEHHH (HallpuMep, Ta30MpoBOI);;
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pacxoapl Ha parMOHATM3ANNI0; MoA00p M OOydeHHe KaJpoB; CTpaxOBaHHE MMYIIECTBA; OXpaHa
HNPEANPUATHS; TOJIYYEHUE PA3PEILICHUM Ha IE€ATEIBHOCTD U T. 1.

[Mopsimok oTHeceHUsT 00IIe3aBOICKUX PACX0/I0B Ha Ce0ECTOMMOCTD MPOAYKIIMH aHATOTHYEH
MOPSIJIKY OTHECEHUS Ha ce0ECTOMMOCTh OOIIELIEXOBBIX PACXO/IOB.

CraBka pacnpeaeneHus HaKIaJHbIX PacX0JI0B OIPEeIeTCs CISIYIOIIM 00pa3oM:

_ Cop , (15)

’
C03 —
P Csn oc pad

rmue cgap — CTaBKa OOLIE3aBOACKMX PacxonoB; Lozp — CymMMa 0OIIE3aBOINCKUX PACXOJIOB;

Can ocw pas - 3apab0OTHas MIaTa OCHOBHBIX NPOM3BOJCTBEHHBIX Pa00YHX.

. . .
(4031:;}- = Cozp X li‘sn ocH pad; (16)
rae COBPJ. — 0011e3aBOICKME pacXobl B pacueTe Ha eAUHUIY | —i NMPOAYKIHH, Cop gen pas; —

3apa0oTHas MJIaTa OCHOBHBIX MPOU3BOJCTBEHHBIX pa0OYMX B pacueTe Ha €AUHHILY j —i MPOTYKIIHH.

CymMa BBIIIENEPEUHUCICHHBIX CTaTell aeT MPOU3BOACTBEHHYIO CEOECTOMMOCTh €IUHHIIBI
MPOTYKIIUH.

BHenpou3BoacTBeHHbIE PacX0/bl.

B nannHyro craThio BKIIIOYAIOTCA 3aTpaThl, CBSI3aHHBIE C peain3alueld MpOayKIHH (3aTpaThl
Ha Tapy, YNaKOBKY, TPaHCIIOPTUPOBKY [0 IMOTpEOHTENs, COAepKaHWE OTAena cObITa, peKIaMy
MIPOYKITUN).

Brenpou3BoAcTBEHHbIE PacXoJbl Ha €JUHUILY MPOAYKIIMH MOTYT PacCUUTHIBATHCS JTHOO
IPSIMBIM CUETOM, JIMOO KOCBEHHO - MPOMOPIMOHAIBHO HEKOTOpPOW YCIOBHOM 0Oaze. B kauectBe
06a3pl JUIA  pacHpeleNeHUsT BHEMPOM3BOJACTBEHHBIX  PACXOAOB  MCIHOJB3YIOT  3aBOICKYIO
ce0eCcTOMMOCTb.

CraBka pacnpe/ieNieHHs HaKJIaJHbIX PacX0JI0B OIPENEAETCs CIEAYIOINM 00pa3oM:

' Cs
Conp = THE ' (17)

rae cgnp — CTaBKa BHENPOM3BOACTBEHHBIX PAacX010B; Lgnyp — CyMMa BHENPOM3BOACTBEHHBIX

pacxonoB; C; — 3aBojicKkas ce0eCTOMMOCTD MPOAYKIIHH.

cBl‘Ile = LJBH]JX caja (18)

rae CBan- — BHEMPOU3BOJICTBEHHBIC PACXOJBI B pacueTe Ha eAUHUILY | —i MPOIYKIUH, CBJ.—

3aBOJICKast CE0ECTOMMOCTD B pacyeTe Ha CIMHUILY j —i TPOTYKITHH.

3aBojickasi ce0ECTOMMOCTh TOJIOBOTO BBITYCKA PACCUYHMTHIBACTCS HA OCHOBE IMOYYCHHBIX
BEITUYHH MPSMBIX, OOIIEIIEXOBBIX U 00IE€3aBOICKUX PACXOJIOB.

Pacyer BenMUYMHBI BHENPOM3BOJCTBEHHBIX PACXOJOB B pacyeTe Ha CIUHUIY MPOAYKIHUU
MO3BOJISIET PACCYUTATH IMOHYIO CE0ECTOMMOCTD €TUHUIIBI TPOTYKITUH.

CymMa Bcex craTel KaJbKyIslUW CEOECTOMMOCTH TPOAYKIHH JaeT TOJHYIO
ce0eCTOMMOCTD CMHMIIBI TIPOAYKITUH.
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CebecToMMOCTh POU3BOJICTBA €IMHUIIBI TPOTYKIIUHA PACCYUTATH O MEPEMEHHBIM
3arparam. [TocTosSTHHBIC PacX oIkl CIIAHUPOBATH B pa3pe3e OOMICTTPON3BOACTBCHHBIX U
00I11eX 03IHCTBEHHBIX 3aTPAT B BUJIE CMETHI 3aTpaT 3a nepuo (mecsi). OnpenenuThb
MAapKUHAIBHBIN JOXOM MO KaXJ0i aCCOPTUMEHTHOW MO3UIINH.

[LmanupoBaHue 3aTpaT Ha peaIn3alMIo MPOAYKIUHU ITPOBECTH B BUJE CMETHI 3aTPaT 3a
MIEpUOJI B pa3pe3e dJIEMEHTOB 3aTpart.

B nepBbIii ros AESTENHPHOCTH UCTIONH30BATh YIIPOIIEHHYIO CHCTEMY HAJIOT000IOXKEHHUS.

2.6. I1nanupoBaHKEe IBMXKCHUSI ICHSKHBIX CPEICTB

Pazpabotath miuaTexHblil KaleHAaph JeITeIbHOCTH NMPeInpusiTus Ha 1-if kBapTan paboThl.

[InarexHbIH KajgeHaaph COCTaBIIETCS HA KBapTal ¢ pa3OMBKOI Mo MecsiaM u Ooinee
MEJIKUM MepuoiaM (JiekaaaM, IATHAHEBKaM). B miaTexHom kajieHape NpUTOKU U OTTOKU
JICHEKHBIX CPEJICTB JOJDKHBI OBITh cOamaHcupoBaHbl. [IpaBUIBHO COCTABICHHBIH MIaTEKHbIH
KaJIeHJapb MO3BOJISIET BBIABUTH (PMHAHCOBBIE OIIMOKHU, HEJJOCTATOK CPE/ICTB, BCKPHITh IPUUHHY
TaKOTr'o MOJIO0XKEHHS, HAMETUTh COOTBETCTBYIOIIIUE MEPONPUATHS U, TAKUM 00pazoM, H30eKaTh
(UHAHCOBBIX 3aTPYIHEHUH.

Ha ocHOBaHMM BXOAAIMX IEPBUYHBIX TOKYMEHTOB COCTABIIAETCS KAJIEHJAph 04€PEIHOCTH
I1aTexeil ¥ MocTyIuieHui (KpeAuTOpCKON U 1eOMTOPCKOM 3a105KEHHOCTEHN K OTaIlIeHHUIO),
3aIlJIaHMPOBAHHBIH 110 IaTaM B PaMKax y4eTHOro nepuoja (00bIYHO 3TO KaJleHAApHbBII MECHI).

dopMa IIaTeKHOro KajleHapsi MOXKeT ObITh aHaJIorMyHa Taba. 2.

Ta6nuna 2. @opma MIaTeRHOro KaJleHaapst

Ne |Crarpa Hens (nepuon) |Hdens (nepuon) (HMtoro
/1 JICHEKHBIN
p/c Kacca |p/c Kacca |p/c Kacca

1 |Canpno Ha Ha4aIo mepuoza, pyo.

2  |llocrymneHust OT OCHOBHOM
(onepanroHHOMN) AeSTETLHOCTH, B TOM
qucIe:

3 |BeIpyuka OT peaau3anny NpoayKIIHH,
TOBApOB M YCIIYT, PYO.

4 | ABaHCBI, IOyUYEHHBIEC OT MOKyMHaTenei
1 3aKa34YHKOB, pyO.

5  |IIpoune BuIbI MOCTYIIIEHUH, PYO.

6 IInarexu 10 OCHOBHOM
(omeparmoHHOM) AesATETHLHOCTH, PYO.

7 Omnutara CeIpbsi 1 MaTEpPHUAIIOB
MOCTaBIIKKaM, pyo.

8 |3apabotHas 1uiaTa U APyrUe BHILIATHI
COTpYIHHKAM, PYO.
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9  |Ymnara Hanoros u cOOpoB, pyo.

10 |Ymnata npoueHToB, pyo.

11 |[Ipoume nmocrymieHus, pyo.

12 |IImarexu 0 NMHBECTUILIMOHHOM
IESITENLHOCTH, B TOM YHCIIE:

13 |IIpuoGpereHre BHEOOOPOTHBIX
aKTHUBOB, PYyO.

14 |[Ipouue mnatexu, pyo.

15 |Canpno 1o HUHBECTULIMOHHON
NEeSITeTFHOCTH, PYO.

16 |[locrymnenus ot GUHAHCOBOMH
JIeATeIbHOCTH, B TOM YHCJIE:

17 |YBenuueHue ycTaBHOrO KamuTania, pyo.

18 |I[IpuBneueHue KpeaAUToOB, Pyo.

19 |IIpouwme mocryruieHus, pyo.

20 |IInatexwu o puHAHCOBOU
JESITEILHOCTH, B TOM YHCIIE:

21 |IlorameHue 1OATOCPOYHBIX KPEAUTOB,
pyo.

22 |Belmiata TMBHIICHIOB, PYO.

23  |IIpoudue mmarexw, pyo.

24 |Canbio mo GUHAHCOBOH JEATEIHHOCTH,
pyo.

25 |Canpio Ha KOHEI] IEpHoa, pyo.

Kpurepuem kauecTBa onepaTnBHOr0 (MHAHCOBOT'O ITAHUPOBAHUS SBIISIETCS
CBOEBPEMEHHOE UCIIOJIHEHHE 0053aTEIbCTB C HYJIEBBIM UTOT'OBBIM CAJIb/I0 MO ONEPALOHHOM
nesTenbHOCTH. [IpeBhIeHne pacXoI0B HaJl 0’KUIAeMbIMHU TTOCTYIUICHUSIMH (BMECTE C
MEPEXOSIIINM OCTATKOM CPEJICTB Ha CUETaX U B KacCe) 03HAYaeT HEOCTaTOYHOCTh COOCTBEHHBIX
BO3MOXKHOCTEH OpTraHU3aIUH U UX MTOKPBITHUSI.

[Tocne cocraBieHus MIaTeKHOrO KaneHaaps Ha 1-i kBapTan paboThl IpeANPUATHUS C
y4eTOM IHUKIMYHOCTH CINIAHUPOBATH JICHEKHBIE TOTOKH /IO KOHI[A TIEPBOTO TO/1a ACATEIIEHOCTH C
MTOMECSTYHOM pa3OonUBKOM.

2.7. CoctaBnenue (PMHAHCOBOM OTYETHOCTH II0 UTOTaM IEPBOI0 rojia padoThl

Wroru nepBoro roja npeicTaBuTh B BUje (GUHAHCOBOW OTYETHOCTH (OajaHC, OTYET O
MPUOBLIAX U YOBITKAX, OTUET O JBUKCHHUH JICHE)KHBIX CPENICTB).

bananc cocraBmsieTcst B arperupoBaHHOM Buje (Tadu. 3).

Tabnuma 3. ®opma arperupoBaHHOro (PUHAHCOBOIO OanaHca

AKTHUB ‘ ITaccus
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Haumenosanue

Cymma

Haumenosanue

Cymma

1. BHEOOOPOTHBIE aKTUBEI, B TOM
qucie:
- OCHOBHBIE ()OHJIBI;
- HE3aBEPIICHHOE CTPOUTEIHCTBO;
- HeMaTepuaabHbIe aKTUBHI;
- IOJATOCPOYHbIE (PMHAHCOBBIE
BIIOKCHUSI.
2.000pOTHBIE aKTHBBI, B TOM
qucle:
- 3aracel, B TOM YHCJIE:

- 3armackl MaTepPUAJIOB;

- 3arachbl He3aBEPIIEHHOTO
MIPOU3BOJICTBA;

- 3amachkl rOTOBOM MPOAYKIIUU U
TOBaphbI 15 IEPENPOAAKH;
- eduTopcKas 3a0J1>)KEHHOCTD, B
TOM YHCIIE:

-33I0JDKEHHOCTD MOKYyTaTesei u
3aKa34YHKOB;

- 32/I0JDKEHHOCTh YUYACTHUKOB TI0
oIjiaTe YCTaBHOI'O KanuTaia;
- KpaTKOCPOYHbIE (PMHAHCOBBIC
BIIOYKCHHUS;
- ICHEe)KHbIE CPE/ICTBA

1. CoOCTBEHHBIN KammuTal, B
TOM YHCIIE:

- YCTaBHBIN KamuTal;

- PE3€pBHBIN KalUTaI;

- HepacrpeaeaeHHas
MPUOBLIE.

2. Jonrocpounbie
00s13aTebCTBA.
3.KpaTkocpouHbie

00s13aTeIbCTBA, B TOM UHCIIC:

- KpaTKOCPOYHBIE 3aiiMBbI U
KPE/IHTHI;

-KpeIUTOPCKAst
3a/10JKEHHOCTh: B TOM
qyucie:

- IepeJT MOCTABIUKAMHU U
MOJPSITYUKAMHU;

- TIepeJ1 ePCOHAIIOM;

- iepe]1 OO IKETOM U
BHEOIOPKETHBIMU (DOHIAMU;
- MPOYHE KPATKOCPOIHBIE
00s13aTeIbCTBA

Hroro aktus

HWroro nmaccus

HaHpHMep, B COCTaBC BHCO60pOTHBIX AKTHUBOB I10 pE3yJIbTaTaM IICPBOIro roaa

XO3SIMCTBEHHOU JACATCIIBHOCTH ITOABJIAIOTCSA OCHOBHBIC (1)OH[[I)I, KOTOPBIC OTPAKAKOTCA IO

OCTaTOYHOMU CTOMMOCTH; B COCTaBC 060p0THBIX AKTHUBOB ITOABJIAKOTCA 3a11aCHhl, I[CGI/ITOpCKaﬂ
3a0JDKCHHOCTD U ACHCKHBIC CPCACTBA HA pACUYCTHOM CUETC U B KaCCE; a B COCTABE ITaCCHBOB

00s13aTEIILHO JOJDKHa OBITH OTpax€Ha TEKylasa KpCAUuTOpCKad 3aJ0JKEHHOCTb, BO3MOKHBI

00s13aTeNbCTBA 110 3aiiMaM U KpeauTaM nu 00s13aTeNIbHO COOCTBEHHEIC cpeacTea, C(I)OpMI/IpOBaHHBIC

Ha KOHCII IIEPBOro roaa ACATCIbHOCTH.

J1ist TOro 4ToOBI 3aIOTHUTE CTPOKH OallaHca, CIEAYeT UCIOIh30BaTh OATaHCOBBIE

BbIPAKCHUSA U BCIIOMOT'aTCIIBHLBIC Ta6J'II/II_U>I. d)opMa JJIs1 OLICHKU 3aI1aCoB MPCACTABJICHA B Tabm1. 4.

Tabnuua 4. JIBmkeHue 3aracoB TOBapOB HA CKIIaJe

[Tokazarenu 1-i1 kBapTan 2-i xkBapraun |3-i kBapTai |4-if kBapTan [HToro
Canpno Ha 01.01.x%, pyo. - 155 182 171 -
3akynku npeanpusarus, pyo. (750 627 584 576 2537
Pacxon 3anacoB, pyo. 595 600 595 600 2390
Canp0 KOHEUHOE, pYO. 155 182 171 147 147
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N3meneHne KpeIuTopCKoi 3a10JKEHHOCTH TI0 TIOCTaBIIMKaM TPEICTABICHO B Ta0. 5.

Tabnuma 5. OnpeneneHue canbao KPEAUTOPCKON 3aI0KEHHOCTH Tepe] MOCTaBIIMKaAMH

Ha KOHEI[ Iepro/a

ITokazarenu [Tepuon
Canp10 KpeTMTOPCKON 33/10/DKEHHOCTH Ha HAYallo

nepuoaa, pyo. 80
BennunHa 3aKynok y nocTaBIIuKa, pyo. 470
[Toramenue KpeaUTOPCKON 3a0IKEHHOCTH, PYO. 80
Pacuétsl 3a mocraBku, pyo. 235
CaJb10 KpeTUTOPCKOM 33/10JDKEHHOCTH Ha KOHEI

nepuoja, pyo. 235

N3menenne 1eOUTOPCKOM 3a10KEHHOCTH MPEICTaBICHO B Tab. 6.

HpeI{BapI/ITeJ'ILHO, AHAJIOTNMYHO TOAX0AY, OTPA’)KCHHOMY B Ta0JI. 7, MOXKCT

AQHATM3UPOBATHCS JEOUTOPCKAS 3a0HKEHHOCTD 110 KKIOMY KPYITHOMY ITOTPEOUTEIIO B

OTAETBHOCTH (CallbA0 1eOUTOPCKOM 3a10DKEHHOCTH Ha HAavajo Meproja + CyMMa OTIpy>KEHHON

INPOAYKIIMH = IIOTrallICHUEC CTapOﬁ He6HTOpCKOﬁ 3aJ10JKEHHOCTH + IMOCTYINNICHUA ACHCKHBIX

CPE/CTB 32 OTIPYKEHHYIO IPOAYKIIMIO + calba0 AeOUTOPCKOM 3a0/KEHHOCTH Ha KOHEI[ TIepro/ia).
Ecnu mokymaress oriaTuia aBaHe 3a OyIyIllyro MOCTaBKy IPOAYKIIMH U HA KOHEIl ITeproja

MIPOAYKIMS HE OTIPY’KEHa, CalIbI0 1e0MTOPCKOI 3a10JIKEHHOCTH CTaHOBUTCS OTPHULIATENIbHBIM. B
9TOM ciy4ae o0pa3yeTcsi KpeAUTOPCKas 3aA0JKEHHOCTD Mepe]] TOKYIaTelIeM.

Tabnuma 6. Pacuér o01iei BeTMUMHBI 1€0MTOPCKOM 3a0JKEHHOCTH Ha KOHEI] IIepuojia

I[Moxa3arenu

1-i kBapTan

2-11 KBapTal

3-1 KBapTal

A-1i KBapTal

Utoro

Canbi0 Ha Havyajo nepuona, pyo.

170

250

220

OTrpyXeHO TPOTYyKIUU

MOKYTIaTeNsIM, PYyO. 1370 1450 1370 1500 5690
[TocTynieHne IEHEKHBIX CPEICTB

OT MOKYyMareneu, pyo. 1200 1370 1400 1450 5420
Canb0 Ha KoHell epuoaa, pyo. (170 250 220 270 P70

AHaJIOTMYHO TUIAHUPYETCSI CyMMa KPEJAUTOPCKOM 3aI0JI>KEHHOCTH TIepe]T MOCTaBITUKAMU

TOBApPOB UIA HCPLIIPOaax K1, 3aJ0JZKCHHOCTD NICPC IIEPCOHAIOM U IICPEI 6IOI[)KCTOM n

BHEOIOKeTHBIMU (DOHAaMHU (C YIETOM YCTAaHOBJIGHHOM ATkl IIaTeXa Hajora uin coopa) Ha KOHell

IUIAHUPYEMOT' O [IepHO/Ia.

Ecnu nmocraBuuky ToBapa ObUT OMJIau€H aBaHC 3a OYAYIYIO IOCTaBKY U TOBap JJIs

neperpogJaku HC IMOCTABJICH HAa KOHCH OTYCTHOI'O I€pruoaa, TO CajibJ0 er,[[I/ITOpCKOfI

3aJJOJKEHHOCTH ITOJTy4aeTcsl OTpULIATENIbHBIM. B 3TOM citydae oOpasyercs nedutopcekast

3a0JDKEHHOCTS ITOCTaBIIHKA.

duHaHCOBLIN pe3yibTaT NCPBOTro roga ACATCIIbHOCTU IPCAIPUATUA OIPCACIIACTCA 110

aQHAJIOTUHU C OTYETOM O IPUOBLIAX U YOBITKAX.
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Jlyist pacueTa pUHAHCOBOTO pe3y/IbTaTa UCIOB3YETCs KHUTA TOXOJIOB M pacxoaoB. [Tocie
(hopMUPOBaHUS KHUTH JOXOJIOB U PACXOJIOB PACCUUTATH Pa3Mep HAJIOTa Ha JOXOJbI U PACCUUTATH
YUCTHIN 10XO0A (YHCTYIO IPUOBLIB).

Tabmuua 7. Ot4yer o mpuOBUISIX M YOBITKax

Ilokazarenu T'onpl

NPEIbLAYIIHI OTYETHBIN
Bripyuka ot peanuzanuu, pyo. - 1200
- CebecToMMOCTh peann30BaHHON MPOAYKIHH, PyO. | - 900
Banosas npu6suis, pyo. - 300
+/- JIoXOBI M PacXo/bl II0 OCHOBHOM AEATEILHOCTH, | - -130
pyo.
[TpuObLIL OT OCHOBHOM J1€ATENLHOCTH, PYO. - 170
+/- TOXO/IBI M PACXO/IBI, HE CBSI3aHHBIC C OCHOBHOM - -20
NEeSITeTbHOCTBIO, PYO.
[TpuObLIb 10 yIUIaTHI HAJIOTA, PYO. - 150
Hannor, py0. - 30
Yucrast mpuObLIb, PYO. - 120

Otuer 0 ABUIKCHUU JCHCKHBIX CPCACTB COCTABIACTCA KOCBCHHBIM MCTOJOM IO TPEM
paszernam: MpOU3BOJICTBEHHAS JACATEIIbHOCTh, HHBECTUIIMOHHAS ICSITEIBHOCTD U (PMHAHCOBAsI
JESITENHHOCTD, (Ta0I. 8).

Tabnuma 8. OTdeT 0 IBMKCHHUH JICHESKHBIX CPEJICTB

[lokazarenn Pacqu FyMMa, pyo.

[[BrKeHNE IEHEKHBIX CPENICTB B PE3YIbTATE MPOU3BOJCTBEHHON ACSTEIHPHOCTH

[. Uncras npubbUIb 200

[1. KoppeKTHpOBKH YUCTON TPUOBLITH

|. AMopTH3ams 65

2. YBennueHue (YMEHbBILIEHUE) CYETOB K MTOJTY4EHHIO b5

3. YBenuueHue (yMEHbILICHUE) pAcX010B Oy IyIIHX )
MIEPUOJIOB

1. YBenuueHne (yMEHbBIICHHE) MaTEPUATBHO — D5
MIPOM3BOJICTBEHHBIX 3aI1aCOB

5. YBenuueHue (yMeHblIeHe) OaHKOBCKOro oBepapadra 40

5. YBenn4yeHne (YMEHBIICHHE) CYCTOB K OIIaTe B0

7. YBenuueHue (YMEHBIICHHUE) HAIOTa K OIIaTe 30

8. YBenuueHue (yMEHbIIEHNE) HAKOMUBIINXCSA 50
00513aTeIbCTB

). YBenudeHue (yMEHbIIEHNE) 3aI0JPKEHHOCTH TI0
BBITLJIATE MPOLEHTOB

[II. YBenuueHnue (YMEHBIICHNE) YACTHIX ACHEKHBIX 50

CPEICTB B pe3yibTaTe MPOU3BOICTBEHHON
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JACATCIBbHOCTHU ‘

HBI/DKGHI/IG ACHCKHLBIX CPEACTB B PE3YJIbTATC HHBCCTHHHOHHOﬁ JACATCIBbHOCTH

|. TTokymka 1IeHHbIX Oymar Apyrux KOMIaHHUH 5)

2. IIponaka IeHHBIX OyMar Apyrux KOMIaHUN

3. [Tokymka MaTeprabHBIX BHEOOOPOTHBIX AKTHBOB 140)

4. IIponaxa MaTeprabHBIX BHEOOOPOTHBIX aKTHBOB

[V. YBennuenue (yMeHbIIEHUE) TEHEKHBIX CPELICTB B 145)
pe3yibTaTe MHBECTUILIMOHHOM e TeIbHOCTH

[|BUKEHUE IEHEKHBIX CPE/ICTB B pe3yJibTaTe (PUHAHCOBOM €A TEIbHOCTH

1. IToramenue oOuranui

D. OMHUCCUST OOBIKHOBEHHBIX aKIUH

3. BrltuiaTa IuBUIEHIOB 100)

V. YBennuenne (yMEHBIICHUE) YUCTHIX JEHEKHBIX 100)
CPEICTB B pe3ynbTare (GMHAHCOBOU JESITEILHOCTH

V1. [IpupocT (yMEHbIIEHHE) YUUCTHIX AEHEKHBIX CPEJICTB 15

VII. [IenexxHble cpelicTBa HA Hayajao Nepuoaa

VIII. [leHexxHble cpeacTBa HA KOHEL IEPHOIA

[Tpu cocTaBneHUH OTYETA O JABMIKEHUH JICHEKHBIX CPEJCTB HEOOXOAMMO YUUTHIBATh
3JIEMEHThI (PMHAHCOBBIX OTHOILIEHUI CO BCEMU KOHTpareHTaMu (IIOCTaBLIUKU, TOTPEOUTEINH,
paboTHUKHM, OaHKOBCKAs CUCTEMA, TOCYIapPCTBO).

[Tocie Toro kak OyIyT COCTaBIICHBI BCE OTUETHBIC (DOPMBI IO Pe3yJIbTaTaM IEePBOro rojia
ACATCIIBHOCTH, CIICAYCT NEPEXOANUTD K aHAJINM3Y IMOJTYUYCHHBIX PE3YJILTATOB.

2.8. AHanu3 (MHAHCOBOT'O COCTOSIHUS MPEANPHUATHS MO Pe3ybTaTaM IMepBOro rojaa
JESITETHHOCTH

[IpoBectu k03P duUIUEHTHBIN aHATN3 (PUHAHCOBOT'O COCTOSHUS IEATEIbHOCTH
MPEIIPHUATHS 110 UTOTaM NEPBOTO roJla IS TEITLHOCTH 110 TAHHBIM OTYETHOCTH (HE MEHee
JIBCHA/IIIATH TIOKA3aTelei).

Paccunrare nokazarenu peHTa0eIbHOCTH 110 YUCTOM MPUOBLIH (PEHTA0EIbHOCTh MPOJAK,
peHTa0enbHOCTh aKTUBOB, pEHTA0EIbHOCTh COOCTBEHHOT'O KalluTasa).

PaccunTarh mokazarenu, XapakTepH3yOIIUe MIaTeKeCIIOCOOHOCTh U (PMHAHCOBYIO
YCTOWYUBOCTD (KOA((PHUITUEHTHI aOCOMOTHOM, OBICTPOI M TEKYIIECH JTUKBUIHOCTH, KOd(PPHUIIUESHT
(rHaHCOBOI HE3aBUCUMOCTHU, KO3PPUIIUEHT (PUHAHCOBOM YCTONYMBOCTH, BEJIMYUHY COOCTBEHHBIX
00OPOTHBIX CPEJCTB U J0JII0 COOCTBEHHBIX 00OPOTHBIX CPENICTB).

Paccunrare mokazarenu 1e0BOM aKTUBHOCTH (K03 PHUIIEHT 000paurBaceMOCTH
000pOTHBIX aKTUBOB, KO3 (DHUIIMEHT 000pavYnBaEMOCTH 3a11acoB, KOOPPUIIUEHT 000paAYMBAEMOCTH
NeOUTOPCKOH 3a/10KEHHOCTH, KO3 (UITMEHT 000pauyuBAeMOCTH KPETUTOPCKOM 33/10JKEHHOCTH,
nepuoabl 000poTa 3armacoB, AeOUTOPCKON U KPETUTOPCKOM 3a105KEHHOCTH ).

[TpoBecTu onepanoHHBIN aHaK3. J{J1s1 3TOTr0 MEpBOHAYAIBLHO BCE 3aTpaThl HEOOXOAMMO
pa3fenuTh Ha epeMeHHbIE U MOCTOSHHBIE. ONpenenuTh MapKUHAIBHBIN JOXO0A U KPUTHUYECKYIO
TOUYKY oObeMa npojax. Kputuueckyro Touky o0bema npoax HeoOX0AUMO ONPEAETUTh
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rpaduyecKuM M aHATUTHYECKUM criocodamu. OrnpenennTh CUILY BO3IEHCTBUS ONEPal[HOHHOTO
prryara. Cuja ornepanroHHOTO pelyara pacCuMThIBaeTCs 1Mo hopmyie:

_EBIT+FC_, FC

DOL +
EBIT EBIT, (11)

rne EBIT- onepaunonnas npu6suis; FC - nocrosuubie satparst.

[TocTpouTh 3aBUCUMOCTH PEHTA0EIBHOCTH MPOJaK 0T Kod(dduimeHTa 000paunBacMOCTH
aKTHBOB, PACCUUTATh [TOKA3aTEINH JIEIOBOTO IIUKIIA M Pa3paboTaTh PEIIeHHs [0 ONTHMHU3AIHH
(MHAHCOBOTO LIUKIIA.

3. OPTAHM3AILIMS, TIJIAHUPOBAHME U VIIPABJIEHUE IIPEJIIPUATHUEM BO
BTOPOM I'OJ1 XO34MCTBEHHO! AESTEJIBHOCTH

3.1. TIpeoOpa3zoBanue oOIIECTBA C OrPAaHUYCHHON OTBETCTBEHHOCTBIO B IMYOJIMYHOE
AKIIMOHEPHOE OOIIECTBO

Onwucare MOPSI0K TPeoOpa3oBaHus OOIIECTBA C OrPaHHUUECHHON OTBETCTBEHHOCTHIO B
MyOJIMYHOE aKIIMOHEPHOE 0011ecTBO. OnKcaTh OpraHU3alMOHHBIE MEPOIPUATHS 110
npeodpazoBanno OOO B myObIMYHOE aKIIMOHEPHOE 0011ecTBO. [l0ArOTOBUTH MaHHBIE AJIst
npeodpazoBanus OO0 B ITAO.

3.2. ®opmupoBaHUE TPOrHO3HOW (PUHAHCOBOW OTYETHOCTH

Jlis mocTpoeHus MPOrHO3HON (PMHAHCOBOW OTYETHOCTH OINPENENAEeTCsS BO3MOXKHBIA TEMIT
pocta 00bemMa IPOU3BOJCTBA.

Jnis onpeneneHuss BOSMOXKHOTO TEMIIa POCTa MPEAIPHUATHS MPH HCIIOIB30BAaHUUA TOJIBKO
COOCTBEHHBIX CPEJICTB MPUMEHSAETCS KOA(PUIIMEHT BHYTPEHHETO POCTA.

Koadduumenr BHyTpeHHEro pocta — 3TO MaKCUMAJIbHBIA TEMI pOCTa, KOTOPBIH
MPEINPUATHE MOXKET JJOCTUTHYTH 0€3 BHENTHETO (PMHAHCUPOBAHMSL.

KoadduureHnT BHyTpeHHETr0 pocTa ornpenesercs no popmye:

_ ROAxKk,

g(f/zymp T mA~A 1
1_ ROA X kr , (12)

rae ROA - ducras peHTaOeIbHOCTh aKTUBOB (umcTast MpHOBLIL / akTHBBI), KI - KO3 (dUIUEHT
PEUHBECTUPOBAHUS (KaUTaTIU3alNUN) TPUOBLIH.

Jlnist orpeniesieHust BO3MOXKHOI'O TeMITa POCTa MPEANPHUATHS TIPH HCIOIb30BAHUU COOCTBEHHBIX U
3a€MHBIX CPEJACTB MPHU YCIOBHU HEU3MEHHOW CTPYKTYphl KamuTajga MpuMeHseTcs Kod(h UIUEHT
YCTOWYUBOI'O POCTA.

Koadduuuent ycToHuMBOro pocra TMOKa3blBa€T MaKCHUMAaJbHBI TEMII pOCTa, KOTOPBIN
MIPEeANpPUATHE MOXKET MOJIePKUBaTh 0€3 yBenu4eHus (UHaHCOBOro pbruara. Ero sHaueHue Moxet
OBITH BBIYUCIICHO IO (popMyIIe:
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ROE xk,

gycm. T ———
1_ ROE X kl’ , (13)

rae ROE — yucrast peHTabenbHOCTh COOCTBEHHOr 0O KauTaa,
WK 1o popmyiie:

ROS*(1—ky, ) x (1+ D/E)
yem. = A

2 _ROS*(1—kg,)x(1+D/E)
S , (14)

rae ROS — uncras peHTabenbHOCTh MPOoIaxK (YUCTast MPUOBLTE/BRIpYUKa); kdiv —

K02 GuIMeHT BIIIaThl AuBHAeHI0B; D/E — ¢rHaHCOBBIN phryar (3aeMHBIM KanuTasn/coOCTBEHHBIN
KamuTan); A/S — KamUTATOEMKOCTh (AaKTUB/BBIPYUKA).

[To pe3ynbraram pacuera k03(p(GUIMEHTOB BHYTPEHHETO U YCTOHYUBOI'O POCTA
CIUTaHUPOBATh 00BEMBI MTPOJAK B HATYPATHHOM M CTOMMOCTHOM BBIPQKEHHUSAX C YIETOM
COOCTBEHHBIX BO3MOXKHOCTEH yBEIIMYECHHUSI 1OJIM PHIHKA U C Y4ETOM UHQIISILIUK Ha CIETYIOIUN
MIEPUO]I.

[IporHo3 06beMOB IPOAAK U 0OHEMOB MTPOU3BOJICTBA COCTABIISETCS C YUETOM
MUHUMAaJIbHO HEOOXOAMMOTr0 3araca TOTOBOM MPOAYKIMH Ha ckiane. [[poruo3 o0bemMoB npojiax u
00HEMOB ITPOU3BOJICTBA OCYIIECTBIISIETCS 11O OTCIBbHBIM HAIPABICHUSIM JIEATEIBHOCTH IIOMECSIIHO
C OIPEIeTICHHEM UTOTOB B IIEJIOM IO MPEANPUITHIO U MO OTACIHHBIM KBapTalaM U MO TOy B
LIEJIOM.

Ha ocHOBe mpoOBEICHHBIX PACUETOB MMOCTPOUTH MPOTHO3HBIN OaJIaHC, OTYET O MPUOBLISAX U
yOBITKaX U OTYET O ABM)KCHUU JICHEKHBIX CPEJICTB.

[Tporuo3Helii 0ananc U OTYET O NPUOBLISAX U YOBITKAX MOCTPOUTH C Pa3OUBKOM MO
KBapTaaM, UCTIOIB3Ysl METOI TIPOIICHTHBIX 3aBUCUMOCTEH.

[TocnenoBaTenbHOCTH COCTABJICHHSI POTHO3HOTO OaaHca U OTYETa O MPUOBLISIX U
yOBITKaX MOXKET OBITh IIPEJCTABJICHA B CIEIYIOIIEM BH/IE:

- Cpeny cTaTei oTyeTa O MPUOBLISX U YOBITKAX U OallaHca MPEANPHUSATHS BBIICISIIOT T€,
KOTOPBIE U3MEHSIOTCS MO/ BIUSHUEM 00beMa MPOJIaXK, U KOPPEKTUPYIOT UX B 3aBUCUMOCTH OT
BEJIMYHMHBI IPOTHO3HOT0 00BbeMa IpoAax. OcTanbHbIe CTaThU OCTAIOTCS HEM3MEHHBIMU;

- (hopMupyeTcs MPOrHO3HBIN OTYET O MPUOBUISX U yOBITKAaX, ONMPEACIIASTCS BEIMINHA
OanmaHCcOBOM MPUOBLIU U €€ pacIpeielcHIE;

- onpezensercs HebaJaHC MEXy aKTUBOM U ITAaCCUBOM;

- OTIpeeIAeTCS TOTPEOHOCTH B JIONMOTHUTEILHOM (DMTHAHCHPOBAHHH.

[Iporuo3 aBUXeHUS IEHEKHBIX CPEACTB (POPMHUPYETCS MOCIe COCTABIEHUS IPOTHO3HOTO
oTyera o MpUOBLIAX U yObITKaX. Pacuer moka3zaTesne JEHEKHOTO MOTOKa 3aKII04YaeTCs B
MeperpynmupoBKe U KOPPEKTUPOBKE JIAHHBIX OallaHCa M OTYETa O MPUOBUIAX M YOBITKAX JUIS
nepecyeTa (PUHAHCOBBIX TOTOKOB B JICHEKHBIE TTOTOKU 32 PaCCMaTPUBAEMBbI TIEPUO/I.

[Tpu ucronb30BaHUU METO/A MPOLIEHTA OT MPOJAXK MPEANoIaratoT, YTo:

1) 3HaveHus OONMBIIMHCTBA CTaTel OaaHca U OTYETa O MPUOBUIAX U YOBITKAX U3MEHSIOTCS
MPSIMO TIPOMOPLUOHATIEHO 00bEMY pean3alliig;
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2) CIIOKUBIIKECS HA NPEAIPUATHH YPOBHU IIPOINOPLUOHATIBHO MEHSIOLINXCS CTaTe! U
COOTHOUIEHMSI MEKTy HUMU OITUMAJIbHBI.

[Ipu cocTaBiieHUHN MPOrHO3HOIO OTYETA O MPUOBUIAX M YOBITKaX UCXOIAT U3
YCTAHOBJICHHBIX paHee MPOrHO3HBIX 3HAUE€HUN 00bEMOB MPOJIaXK U 3aTpaT Ha MPOU3BOACTBO U
peann3anuio NpoayKuuu. Mcxons u3 3TUX JaHHBIX, ONPEAEIAIOT 0KUJAEMYIO BETUUUHY
(uHAHCOBOIO pe3yJbTaTa OT OCHOBHOM JEATEIIbHOCTU. 3aTeM BBINOJIHAIOT CTPYKTYPHBINA aHATIN3
oT4era O MpUOBLIAX U yObITKax 6a3ucHOro nepuoja. s 3Toro paccMaTpuBarOT KaX bl 3JIEMEHT
6a31CHOr0 0TYeTa O MPUOBUISAX M YOBITKAaX M OLIEHUBAIOT BEPOSITHOCTD €0 MPUCYTCTBUS B
Oyaymem. CTaTbu rpyNIUPYIOTCs Ha MOBTOPSIOIIUECS, PEIKUE U Upe3Bbluaiinble. Upe3BbluaiiHbie U
HEKOTOpPBIE PEJIKUE CTAaThbU MCKIIIOUAIOTCA U3 OTYETa IPU ONPEAEICHUH €ro CTPYKTYphIL. 3aTeM Ha
OCHOBE Pe3yJIbTATOB CTPYKTYPHOT'O aHAIN3a ONPEACIIAIOT 0KUJAEMYIO BETUUMHY OaJaHCOBOM
npUOBLIH.

[Ipu popmupoBaHuU NPOrHO3HOro GanaHca NPeInPUITHS BCE BHIYUCICHUS I€Ta0TCs Ha
OCHOBE TpeX MPEIIOJIOKEHUN.

1. Temns! yBenuueHust o0beMa MPOAAXK, TEKYIIUX AKTUBOB U TEKYIIHUX 0053aTeIbCTB
oHaKoBbl. OHAKO MPU HEOOXOANMOCTH OCYHIECTBIISIFOTCS ONPE/IEIEHHbIE KOPPEKTHUPOBKHU.

2. HemarepuanbHble aKTUBBI, @ TAKXKE JOIATOCPOYHBIE H KPATKOCPOUHbIE (DUHAHCOBBIE
BJIO)KEHUS HE IIOJIBEPKEHBI HEITOCPEACTBEHHOMY BIMSHMIO U3MEHEHHs 00beMa MpoIax.
KoppektupoBka 3Tux crareit MoKeT ObITh CBsI3aHA B OCHOBHOM C U3MEHEHUSIMU B UHBECTUIIMOHHOM
MIOJIMTUKE TPEAIPUSITHS.

3. Kanuran u pe3epBsl, J0JITOCPOUHBIE TACCUBBI, KPEAUTHI OAHKOB, KPATKOCPOUYHbIE
(rHaHCOBbIE BIOKEHHSI MEHSIOTCSI B OCHOBHOM IO MPUYHMHE U3MEHEHUS (PUHAHCOBON MOJUTHKU
MPEANPUATHS, ¥ TO3TOMY BEJIMUNHA JAHHBIX CTaTeW IPUHUMAETCA HEU3MEHHOM.

Ba)kxHpIM MOMEHTOM IAaHHOTO METOA ABJIAETCS UCIIOJIb30BAaHUE KOMIIEHCUPYIOIEN
MIEPEMEHHOM — «KJ1anaHay» («IpoOKu») A o0ecrieueHust cBoAUMOCTH OanaHca. [Ton Helt
MTOHUMAETCS ONPEJICIEHHBI HCTOUHUK MJIM UICTOYHUK BHEITHETO (PMHAHCUPOBAHUS, K KOTOPOMY
MOXHO NPUOETHYTh B CiIy4ae HelocTaTKa (MHAHCOBBIX PECYPCOB MO0 HANPaBICHUS
WCIIOJIb30BAHUS CPEJICTB B Cllydae UX U30bITKA.

Hanpumep, npeanpustue ¢ 60IbIINM KOTUYECTBOM HHBECTUIIMOHHBIX BO3MOKHOCTEH U
OrPAaHUYEHHBIMU JACHEKHBIMH ITOTOKAMH MOKET IOIBITATHCS ITOJIYYUTh JOIIOJIHATEIbHBIN
COOCTBEHHBIN WJIM 3a€MHBIN KanuTall. J[pyrue npeanpusatus ¢ HeOOIbUIMMH BO3MOXXHOCTSMHU POCTa
Y 3HaYUTEIbHBIMU IPUTOKAMU JECHEKHBIX CPEJCTB MOTI'YT IIOJYYUTh U3JIUIIEK U, HAIIPUMEp,
BBITUIATUTH JONOJIHUTEIbHbIE JUBUICH B B IepBOoM ciiydae KOMIIEHCHPYIOLEH IEPEMEHHOU
SIBJISIETCS BHEIIHEE (DMHAHCUPOBAHUE, a BO BTOPOM - JUBUACH/IHBIE BHITUIATHI.

[l1an nomkeH y4uThiBaTh COCTOSSHUE U IIPOTHO3 BHEIIHEW 3KOHOMUYECKOU CPEIbI IS
BbIOpPaHHOI'0 BpeMeHHOro ropu3oHTa. K Hanbosee BaXKHBIM NMPEINOI0KEHUIM OTHOCATCS
MIPOrHO3bI 3HAUEHUH MPOLIEHTHBIX U HAJIOTOBBIX CTABOK, a TAK)KE YPOBEHb MHQIISILIUH.

[Ipu ncnonbp30BaHUM METO/Ia MPOLICHTHOW 3aBUCUMOCTH OT 00beMa MPOAaK MOKHO
paccumMTaTh MOTPEOHOCTh B AOMOJIHUTENBHOM BHelHeM ¢puHancupoBanuu (EFN) no cnenyromeit

dhopmyre:

EFEN = (A, - Ls)x%—(EBw %— Int) x L—t) x LKy, )

0 0 , (15)
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rae AS - akTuBBI O0ajaHca, KOTOPbIE MEHSIOTCS B 3aBUCHMOCTH OT 00bema mpojax; LS —
MacCUBHI OallaHCa, KOTOPBIE MEHSIOTCS B 3aBUCHMOCTH OT 00beMa pojax; S1 - MporHo3upyemslii
o0obeM nponax; SO - ¢paktuueckuit 0o6bem npogax; EBIT — npuOblib 10 BBIMIATHI IPOLIEHTOB 3a
KpEeAUT U HAJIOroB; Int - craBka MpoOILIEHTOB K yIjiaTe; t— cTaBKa Hajora Ha npuObIb;  kdiv —
K03(ppULIMEHT TUBUACHAHBIX BBIILIAT (TIOCTOSHHAS BEJTMYNHA).

[Ipu 3ToM ko3 punrent auBuaeHIHBIX BhImIaT (kdiv ), To ecTh nong qoxona,
pacxoayemasi Ha BBIIUIATY AMBHJIEHOB, PACCUUTHIBAETCA MO (hopmyIie:

kdiv =1- kr = m
EPS (16)

rae EPS — noxox va akmuto; DIV — nuBunenn Ha akiuio; kr - koagdunmuert
PEUHBECTUPOBAHUS.

[Tpu npoynx HEM3MEHHBIX YCIOBHSX, YEM BBIIIIE€ TEMITBI POCTA MPOAAXK HIIM aKTUBOB, TEM
OomnpIre Oyaer moTpeOHOCTh BO BHEIIHEM (PMHAHCHPOBAHUH.

B Moziensix MOXKeT HCIONIb30BaThCs MPEANOI0KEHUE, YTO AKTHBBI €CTh (PMKCHPOBAHHBIH
MpOoILEeHT npojax. OHAKO JaHHOE JOIMYIIEHHE SBISETCS BO MHOTHUX CIIY4asiX HEMOIXOSIINM.
Ecnm o6opynoBanue npeanpustus 3arpyxkero Ha 100 % MomHoCcTH, TOrja HapaluBaHue 00bEMOB
peanu3anuu TpedyeT yBeJINYeHUs: BHEOOOPOTHBIX aKTUBOB. HO Ha MpakTHKe 4acTo CyIeCTBYET
M30BbITOK MTPOU3BOJCTBEHHBIX MOIIHOCTEH M MPOU3BOJICTBO MOXKET OBITh YBEIMUEHO, HAIPUMeEp, 3a
CUET J03arpy3KH UMEIoIerocs 000pyA0BaHus.

[1naHoBBIE TOKYMEHTHI MPEACTABIAIOTCS 10 (OpME, aHAIOTUYHONW 0TYeTHOM. [Iporuosusie
(hOpMBI OTYETHOCTU MPUBOATCS B YKPYIMHEHHON (OopMe U IETATU3UPYIOTCS 10 Mepe
HEO00XOMMOCTH C YYETOM KOHKPETHBIX YCIOBUHM AESITENbHOCTU IPEIIPUSITHS.

3.3. AHaJIM3 JOCTYITHOCTH PECYPCOB

AHanu3 IpoBOJUTCS B YCIOBUSAX CBOOOIHOIO PABHOBECHOT O PhIHKA. DTO MPEAIOaraet
pa3MelIeHre BpEMEHHO CBOOOIHBIX JICHEKHBIX CPEJICTB Ha PBHIHKE, a TAK)KE ITOTydeHUE
HEOOXOIMMBIX (PHHAHCOBBIX PECYpPCOB B TPeOYEMBIX 00BEMax.

Ha ocHoBe aHanm3a 10CTYIHOCTH PECYpCOB IPUHUMAETCS pellieHue 00 YMUCCUU
o0NHMranyii ¥ JOMOIHUTEIBHOM YMUCCHH aKIIMK B KOHIIE BTOPOTO T'O/1a IESTEIbHOCTH
MPEIIPUSATHSL.

AHanu3 JO0CTYIHOCTH PECYPCOB OCYIIECTBIISIETCS] HA OCHOBE M3YYEHUS JIBYX aJIbTepHATHB
Pa3BUTHUS MPEIIPUATHSA:

- MAaKCUMH3aLMs UCTIOIb30BAaHMS MPUOBLIH, TOJTyYSHHOH B 6a30BOM (IIEPBOM) TOY
JEeATeNbHOCTU TPEANPUITHS;

- MAaKCUMH3aLUs HCIIOIb30BaHNs TPUOBLIH, TIOTyYeHHOW B TEKYyIIEM (BTOPOM) IOy
JEeSITENbHOCTH TIPEIPHUSTHSL.

[lepBblit BapuaHT npenonaraeT UCIoIb30BaHNE BCel 3apab0TaHHON YMCTON PUOBUTH U
3aEMHBIX JICHEXKHBIX PECYPCOB B pa3Mepe, KOTOPBI MOKET OBITh IOTAaIIeH 3a CYET pe3yIbTaTOB
JeATEIbHOCTH PEANPHUSATHS B 0a30BOM IOy C YY€TOM BBITIATHI IIPOIIEHTOB.
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Bropoti BapuaHT nipeanonaraet popMupoBaHue ACMO3UTa B CyMME YACTON PUOBLTH
6a30BOr0 rofia ¢ UCIOJIb30BAaHHEM €r0 B CIEIYIOIIEM IOy U HCIIOIb30BaHUE PUOBUIA BTOPOTO
roja.

JleHexxHbIe cpeicTBa MOT'YT HaIlPaBJISIThCS HA BHIIJIATY JOX0/1a YYaCTHUKAM HPEIIPUSITHS
Y MTHBECTUPOBAHHE B YBEIIMUYCHHE BHEOOOPOTHBIX U OOOPOTHBIX aKTUBOB COOTBETCTBEHHO B NIEPBOM
U BTOPOM ToJly A€STeIbHOCTH MpeanpusaTis. Kpome Toro, MojkeT ObITh MPEAyCMOTPEH M KaKOM -
100 MPOMEKYTOUHBIN BapHaHT MPUBJICUEHUS AEHEKHBIX cpeacTB. [Ipu pacuerax HeoOXxo1UMO
y4eCTb BEIMYUHY BBIPYUKH U BEIMYHHY 3aTpar i o0ecrieyeHns (GMHAHCUPOBAHUS TEKYyIEH
JESITEIbHOCTH MTPEAIIPUATHS.

Kak nepBblii, Tak 1 BTOpOI BapHaHT pa3BUTHS NPEAIPHUATHS IPEANIOIATAET OLICHKY
YBEITMYEHUS] CYMMBI IIPUBJIEKAEMBIX PECYPCOB (BHEOOOPOTHBIX U OOOPOTHBIX), B 3aBUCUMOCTH OT
MIPOTHO3MPYEMBIX TEMITOB pocTa npeanpusitus. Heobxoaumble [eHEeXHbIE pecypehl Uis
obecrieueHus 3arJaHuPOBaHHBIX TEMIIOB POCTA MOT'YT IIPUBJIEKATHCS 3@ CUET COOCTBEHHBIX CPEJICTB
U 32 CYET 3a€MHBIX CPEJICTB.

3.4. JlonomHATENbHAS SMUCCHUS aKITHK U YMUACCHS 00JIAT Al

Bo BTOpOM rofty oCyIiecTBUTh BBIITYCK U pa3MelieHne o0auranuii (IByx BUIOB)
OTOBOPHUB KYIOH M JIMCKOHT IO KaXK0W OOJIUTAIIMU, OCYIIIECTBUTDH JIOTIOTHUTEIHHYIO YMUCCHIO
aKIMH, YKa3aB XapaKTEPUCTUKHU IMUCCUHU. BO BTOPOM U MOCIEAYIOIMX T'OJaX BHILJIAYUBATh
JUBUJICH/IbI U KYIIOH.

[nst onpenenieHus SMUCCUOHHOM LIEHBI aKI[UK TOMOJIHUTEIBHOIO BBIITYCKA UCITOIb30BATh
mopenb Jx. YunesaMmca:

“ D
V=S "k
! Z(1+ r)

k=1

(17)

rae Dy OXKHJaeMbIi AUBUACHT B k-M mepuone; I - mpuemiemas 10XOAHOCTb MO aKIUSIM.
B cnydae HeonpeneneHHOro Cpoka BIaICHHS aKIUSIMH B OJMHAKOBOT'O pa3Mepa
JTUBUJICH]IA JIs1 OMPEIETICHUSI TEOPETUUECKOU CTOMMOCTH aKIIU MOXKHO HCIIOIb30BaTh OIICHKY
COBPEMEHHOU CTOMMOCTH OECKOHEYHOT'0 aHHYUTETA!
v,-D
r (18)

3a BO3MOXKHYIO SMUCCHOHHYIO LIEHY aKIIMil B HACTOSAIIEM KypPCOBOM MPOEKTE MOXKHO
MPUHSATH UX TEOPETUYECKYIO CTOUMOCTb.

[nst onpenenieHus: MPOrHo3HOM LEHBI KUK B TIOCJIEAYIOIIHNE EPUOABI BPEMEHU MOXKHO
ncnoab3oBaTh Mozenb M. I'oprona:

Dox(l+g)_ D,
r—g r—g’ (19)
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rae 9 - mocrostHHBI TeMI pocTa AMBUICHAA; Do pasMmep JAMBHJCH/IA B 0a30BOM T'ONTy.

O11eHKY CTOMMOCTH KYIIOHHOM OOMUTallMK U YMUCCHOHHYIO LIEHY TUCKOHTHON

00JIMTalNY TIPOU3BECTH C UCTIOIB30BAaHUEM METO/Ia TMCKOHTUPOBAHHBIX JCHEKHBIX
notrokoB (DCF).

O1eHKY SMHUCCUOHHON CTOMMOCTH JUCKOHTHOM OOMUTAIIK MOKHO MPOU3BECTH 110

dhopmyre:

__ M
Co+n)n , (20)

rae M - nHomuHanbHas cToUMOCTL IUCKOHTHOMN oOmuranuy; N - mepros obpanieHus
JMCKOHTHOM OONUTaINH.

O1eHKa YMUCCUOHHOM I1€HbI 0€30T3hIBHON CPOYHON KYITOHHON OOJIHMTaIMK C IIOCTOSTHHBIM
JI0XOJIOM MOXKET OBITh IPOM3BEIEHA 110 CIEAYIOMUM (hopMyIiam:

L CF M
t = k + n
nJin
v cR AT M
r (1+ r) ) (22)

[Ipu onpenenenny YMUCCHOHHOM LIEHBI OOTUTAINI HEO0OXOJUMO YUHUTHIBATh
HaJIOT000JI0KEHHE.

3.5. ®opMupoBaHUE OTYETHBIX (PUHAHCOBBIX JOKYMEHTOB
110 UTOTaM BTOPOTO T0/1a ACSITEIHHOCTH TIPEATPUSITHS

[Ipu popmupoBaHUU OTYETHBIX (DMHAHCOBBIX JIOKYMEHTOB YUECTh JOMOTHUTEIbHYIO
SMUCCHIO aKIUi U sMuccuto obiaurauuid. [pu opMupoBaHun OTYETHBIX (PUHAHCOBBIX JOKYMEHTOB
Y4CCTh HaHOFOOGJIO)KeHI/IC. CocTaBiieHue OTYETHBIX JAOKYMCHTOB IMPOU3BOAUTCH 1O aHAJIOTUU C
MIEPBBIM T'OJIOM JICATEIILHOCTH.

Hcnonb3ys pe3ynbTaTsl GOpMUPOBAHUS KallUTala MPEANPUATUS, pACCUUTATh
cpenHeB3BelieHHyo crouMocTs kanutana (WACC).

CpenHeB3BellIeHHAs: CTOMMOCTh KaluTala ornpeaensercs no popmyie:

WACC = > k; xd,
i=1 , (23)
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(¢ i d.
riae. '- CTOUMOCTh I -ro ucroynuka q)HHaHCI/IpOBaHI/IH JESTEIbHOCTH NPEANpUuATUs;, '-

yaeabpHbIN Bec | - ro ncrounnka B 001Iel CyMMe HCTOYHMKOB (DUHAHCHPOBAHHMS ICSTEILHOCTH
MPEANPUSITHSL.

3.6. ®UHAHCOBBIN aHANN3 ACSATEIBLHOCTH NPEANTPUATHUS

Ha xoHer BToporo rojia npoBecTy (pMHaHCOBBIN aHAIU3 AEATEIbHOCTH MPEANPHUITHS.
OUHAHCOBBIN aHAIHU3 JOJKEH BKIIOYATh aHAIN3 JIMKBUIHOCTH, aHAJIU3 IUIATEXKEeCTIOCOOHOCTH U
(UHAHCOBOI YCTONYMBOCTH, aHAJIHU3 ACTOBOM aKTUBHOCTH, aHAJIN3 PEHTA0EIbHOCTH U aHAIIN3
PBIHOYHOM aKTUBHOCTH. Beero q0mKHO ObITh paccuyMTaHO HE MeHee 12 moka3aTesnei u Ha ux
OCHOBE NMPOBEJICH (PMHAHCOBBIN aHAIHM3 XO3SICTBEHHOMN JCATEILHOCTH IPEATIPUSATHS.

OTnenbHO MPOBOAUTCS MOTHBIN aHATH3 PEHTa0EIbHOCTH COOCTBEHHOT'0 KanuTaja, B TOM
qucie 1o (pakTopaM ¢ UCHOIb30BaHUEM Mozenu JlronoHa.

[IpoBecTu oneHKyY (hMHAHCOBOrO pblyara ¥ aHaiau3 3((HEeKTUBHOCTH MPUBJICUYEHUS 3a€MHBIX
CpeAcTB sl GUHAHCUPOBAHUS JEATEIbHOCTU TPEATIPUSITHSL.

Cuna (puHAHCOBOIO phlyara ¢ y4eToM HaJIOr000JI0’KEHUS pacCUUTHIBAETCs 10 (hopMyIie:

DFLE" =9><(R0ABT —Ie x(1—T1,)),
E (24)

rac D- BCINMYMHA 3a€CMHOI'O KaIlluTalia, E- BEJINYMHA COOCTBEHHOIO KaruTaiaa,

ROA®" = NP

- pCHTa6CJIBHOCTB AKTHUBOB ITIOCJIC HEL]'IOI“OO6J'IO)KCHPI$I; NP . qucTas I'IpI/I6BIJ'IL; A-

r
AKTHUBBI IIPCAIIPUATUS; rKP - CTaBKa IIPOLCHTA I10 3aCMHBIM CPCIACTBAM; t- cTaBKa HaJlora Ha

MPUObLIb.
Cuna ¢puHAHCOBOTO phruara 0e3 ydera HaJIor0OOJIOKEHHS pACCUUTHIBACTCS 10 popmyrie:

DFLA" = 2 (roAY - leo)
E , (25)

EBIT
ROAA = ——
e A - pertabenpHOCTb aKTHBOB 10 Haorooonoxerns; EBIT-
OIeparMOHHas PUOBLIH.

4. OPTAHU3ALIMS, INTAHUPOBAHUE U YITPABJIEHUE
[IPEAIPUATHUEM B TPETUM I'OJl XO3UCTBEHHON
JESTEJIBHOCTU

4.1. ®opmupoBaHue MPOrHO3HON (PMHAHCOBON OTYETHOCTHU
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[Iporno3Hbie 3HaYEHUsI OCHOBHBIX TTOKa3aTesiel X03sMCTBEHHOU U (PrHAHCOBOM
ACATCIIBHOCTU PAaCCUUTBIBAIOTCS aHAJIOTMYHO ITPOrHO3HBIM 3HAYCHUAM BTOPOI'O roga
NEeSITENbHOCTH.

Bo3MoKHBIE TEMITEI pocTa npCaAnpuATra OIPEACIUTD, UCIIOJIb3YA ITOKAa3aTCIIb
HecOaTaHCUPOBAHHOTO POCTA.

) D S
Eo+ NewE — Div) x (1+ —) x (—
( )x@+ D)xC)

NGR = x— -1
PN D S So
1- (?) x(L+ E) X (Z) | (26)

E o o .
rae ©- yCTaBHBIM KaluTal, NewE - yopas smuccus axuumii; DIV - nusupenner; D -

3aeMHBIH KanuTan; E - coGcTBeHHSBII KanuTai;. S - 06Bem nponax ; A- akTHBHI; NP _qpcras

MpUOBLIB; So. BBIpYYKa UJIM 00BEM MPOJIaXK B MPEAbLAYIIEM IIEPUOIE.

4.2. Cucrema ynpaBjieHUs MOTOKaMHU

Tpertuii rox nesTEILHOCTH IOJDKEH OBITH MPEJCTABIEH B KYpCOBOW paboTe B BUIE
CHCTEMBI yIpaBieHHs motokamu — 1 CM.

Ycnex Bueapenus TCM cocTOUT B CUCTEMHOCTH ICUCTBUIA, 00YCIOBIEHHBIX OCHOBHBIMU
cTpaTernyeckumMu ycranopkamu TCM:

- YBEJIMYUBATH 00BEM JICHEKHBIX CPEJICTB,

- OBITH YBEPEHHBIM, YTO UMEIOIIHNECS ICHEKHBIE CPEACTBA UCIIONB3YIOTCSI ONTUMATBHBIM
o0pazom.

JlaHHBIE CTpaTeTUYECKUE YCTAHOBKU MOTYT OBITh BOILIONIEHBI B )KU3Hb TOJIBKO B ClIydae
pazaenenuss TCM Ha oTnenbHbIe OIOKU C COOTBETCTBYIOLIUM JIEJIETUPOBAHUEM OTBETCTBEHHOCTH.
Ha puc. 2 npeacrasnensl ocHOBHBIE 0110k TCM.

Terymies
OE0pHe THR 0B -
HEE

Brog#eTHpOEa-
& KaITHTaII0-
EMIOMEEHEG

Chop gebuTop-
CEOF 3 ag00-
M EHHOCTH

Brifop Bamea u
pabora ¢ o

[loBcegHe EHOE
VI ABTIEHEE
FeHECanI

Puc. 2. Cucrema ynpaiieHUs TOTOKaMU
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JleHexXHBbIE TOTOKHM TPETHEro roja ACATEIbHOCTH JOKHBI OBITh INMPEICTABJICHBI B BHJIC
IUIATE)KHOTO KaJeHAapsi, KOTOPBIA OTPa)KaeT IIOHENEIbHbIE MOTOKU JCHEKHBIX CPEACTB I10
OTEepAIIMOHHOM, MHBECTUIIMOHHON U (PMHAHCOBOW NeATenbHOCTH. [lmaTexHblii KaleHAaph TOMKEeH
OTJICTILHO OTpaXkaTh JCHE)KHBIC ITOTOKH I10 Pa3HBIM HAINlPaBJICHUSAM JEATEILHOCTH (PUPMBI, KOTOPHIS
3aTeM JOJDKHBI OBITh CBEJICHBI B UTOIOBBIC JIE€HEKHBIC ITOTOKH.

Jlist  onmepaTMBHOTO TOMONHEHUS OOOPOTHBIX CPEACTB M COKpAIICHHs JIeOUTOPCKOM
3aJI0JDKEHHOCTH CIIETyeT YaCTHYHO HCIONB30BaTh (akTOpuHT. B KypcoBoi pabore mAomkHa OBITH
onucaHa cxeMa (hakTOpUHTA, OMpPEIETIECHbl BO3ZHArpaXACHUE (PaKkTOp—(pUPMBI, IEPHObI BPEMEHH,
Korja TmpuMeHseTcss (aKTOpUHIOBas cXema. B Tperwii TojJ JeATENIbHOCTH MOXKET OBITh
Mpe1ycMoTpeHa (PMHAHCOBAs U MHBECTUIIMOHHAS JESATEIBHOCTD Ul ONTUMHU3AIMU HCIIOIb30BAHUS
JIEHEKHBIX CPEACTB MPEIPUATHS.

C 1enpio ONTUMU3AIUMN OMEPAITIOHHOTO ¥ (DMHAHCOBOIO IUKJIA PACCUUTATH OMTHUMAIbHBIC
3HAYEHHUS TOBAPHO-MATEPHUATBHBIX 3aM1aCOB M ONTUMAJIbHYIO BEJTMUMHY JE€HEKHBIX CPEACTB.

CpenHio BETWYUHY TEKYIIETO CKIIAJICKOr0 3araca TOBAPHO-MaTEepPHATBHBIX IIEHHOCTEH
MPUOTUZUTEITHHO MOXHO OMPEIEIIUTh 10 (hopmyie:

mekK

Z,ee =0y, xT ' (27)

rac q‘)”- CpeaHdasa AOHCBHAA HOTp€6HOCTB B TOBApPHO MATCPUAJIBHBIX [CHHOCTAX B

CTOMMOCTHOM BBIPQKEHHH; | - CpeJHee UHCiI0 JHEH BHIMOTHEHHS OJHOTO 3aKa3a.

BenuunHy cTpaxoBoro 3amaca MOXHO NpUHATH B cyMMe 50 % OT cpeaHell BEIMUYMHBI
TEKYILEro 3amaca.

AHaIOrM4HO PacCYUTHIBACTCS CPEHUH 3aac TOTOBOM NMPOLYKIIMU Ha CKIIAJE.

3amac TOBapHO-MAaTEpUAIBbHBIX ILIEHHOCTEM B BHUJE HE3aBEPIIEHHOIO IMPOU3BOACTBA
OIpeieIIsieTCsl B COOTBETCTBUU C HOPMATUBOM 110 popmyiie (3).

Bennuunna 3anaca 1€HEKHBIX CPEJICTB 110 MOAEIH baymons Beraucisercs no Ggopmyie:

M = [2xV x¢C
r (28)

e V- HPOrHO3UpYyeMasi MOTPeOHOCTh B JEHEKHBIX cpeicTBax B mepuoze (rox); C-
pacxodbl IO KOHBEpPTALIMKW LCHHBIX 6YMaF B JICHCKHBIC CPCIACTBA, r- MNPOLCHTHAadA CTaBKa II0
KpPaTKOCPOUHBIM BJIIOKEHUSIM B TOCYAapCTBEHHBIE KPATKOCPOUHBIE [IEHHbIE OyMaru.

4.3. OueHka ryapuiia

Bennunna ryaBuiia HaXOAWTCS KaK Pa3HOCTh MEXKY CTOMMOCTBIO (PUPMBI U BETUUHMHOM
€€ YHUCThIX aKTUBOB B PHIHOYHOM OLICHKE.
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[Ipu pacuere TynBUIUIAa PHIHOYHAS CTOMMOCTH (DUPMBI MOXKET OBITH OIlEHEHA ITyTeM
OLIEHKM PpPBIHOYHOM CTOMMOCTM aKUHWK. PbhIHOYHAs CTOMMOCTh AaKIMU OLICHUBAETCS C
HCIONb30BaHueM Mozenu ['opaoHa.

PpIHOYHAs OLEHKA YHCTBHIX AaKTUBOB IMPEANONAraeT B MEPBYIO OUYEPEIb PHIHOYHYIO OLICHKY
MaTepUaIbHBIX aKTUBOB (DHPMBI, T.€. OCHOBHBIX CPEJICTB U 3aIIacOB CHIpbS W MaTepuanoB. OqHUM
13 MPUOIMKEHHBIX CIIOCOOOB OIIEHKH PHIHOYHOW CTOMMOCTH MaTE€pPHAIIbHBIX aKTHBOB B KOPOTKOM
TepUOJIe SBIACTCS KOPPEKTUPOBKA OCTATOYHONW CTOMMOCTH Ha TeMIT HHQIISAIUH.

B kypcoBoit pabore ans pacuera rynBuiuia GopMUpYeTCs OalaHC B MCTOPUUYECKUX WITH
OanmaHCOBBIX IIeHaX Kak 0a3a pacuera. 3areMm (opMmupyercs OalaHC B LIEHAX OXKHAAEMOU MPOJaXu
akTuBoB. Ha ocHOBe 3TOro OamaHca pacCUMTBHIBAIOTCS YUCTHIE AaKTHBBI B PHIHOYHBIX IleHax. B
3aBEPILICHHUE PACCUUTHIBAETCSA BEIUYMHA I'yIBUILUIA.

4.4. ®opmupoBanue ((MHAHCOBON OTUYETHOCTH 3a TPETHH TOI
JEATEIIbHOCTH IPEAIPUATHS

[To pesympTaTaM TpeThEro TOAa COCTaBUTh OTYCTHBIE JIOKYMEHTHI W IPOBECTH
(UHAHCOBBIN aHAIN3 PE3yJIbTATOB JCATEIBHOCTH, PACCYMTATh OMECPAIMOHHBIA M (UHAHCOBBIN
IIUKJIBL.

[Tokazaresb, KOTOPBIHA XapaKTEPU3yeT CPEIHEE BPEMs OMEPTBIICHHUS JCHEKHBIX CPEACTB B
aKTUBAaX, HA3bIBAETCS TMPOAODKUTEIBHOCTHIO OINEpalMoHHOro mukia (operating cycle period).
Hauaso ormepariioHHOro IMKJIa — MOSIBJICHUE Ha OalaHce MPEANPHITHS MAaTePHaIbHBIX 3allacoB, a
€ro OKOHYaHHE — IMOSBJCHHE Ha OajaHce BBIPYYKH OT peau3alliyl MPOU3BEICHHOW M MPOIaHHOM
MPOAYKITUH.

AJITOpUTM pacyeTa JTUTETbHOCTH OMEePAHOHHOrO IUKTa HMEET BU:

D,. =Invy + AR, ’ (29)

Inv,

Tac - ICpuoa 060p0Ta CpCaCTB, BJIOJKCHHBIX B IIPOU3BOACTBCHHLIC 3aIT1aChbl (B ,Z[HHX);

AR .
d - mepuoz 060poTa CPeCTB, OMEPTBIECHHBIX B 1€OUTOPCKOM 3a10KEHHOCTH (B JTHSAX).

[Tokazaresnb, KOTOPBI XapaKTepU3yeT CpeaHee BpeMs MEKIy (aKTHUECCKUM OTTOKOM
JICHEeXHBIX CPEJICTB B CBSI3M C OCYIIECTBIICHUEM TEKYIIEH MPOU3BOJACTBEHHOMN JIEATEIBHOCTH U MX
(baKTUYeCKUM MPHUTOKOM KaK pe3y/lbTaTOM IPOHM3BOJACTBCHHO-(DUHAHCOBOH  JESITEIbHOCTH,
Ha3bIBACTCS MPOIODKUTEILHOCTRIO (rHaHCOBOro 1uKIa (cash cycle period).

Jlebutopckass W KpeaUTOPCKas 3aJOJDKCHHOCTH YPAaBHOBCIIMBAIOT APYr Opyra, a HX
COBMECCTHOC BJIMSIHUEC Ha 3(1)(1)GKTI/IBHOCTI) HCIIOJIB30BaHUA ACHCKHBIX CPCACTB BBIPpAXKACTCA 4YCPE3
MOKa3aTelb MPOJIOJDKUTEIBHOCTH (PUHAHCOBOrO IUKIA. [IpOIOImKUTENbHOCTh (DUHAHCOBOTO IMKIIA
paccuuThIBaeTCs 1Mo hopmyIie:

D,. = Inv, + AR, — AP, (30)

AP, .
Trac d - nepuon nmorameHust KpeaAUuTOPCKOU 3a10JIPKCHHOCTH.
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Kak BuaHO M3 mpuBeneHHBIX (OPMYT ONEPanMOHHBIH M (DUHAHCOBBIA LHKIIBI CBSI3aHBI
MEXIy cOOOM Uepe3 Mmepuo MorameHusi KpeauTOPCKOM 3aJ0KeHHOCTH (puc. 3).

A I :

Invd ARd

A
A 4

A
A 4

APd

A
A 4

Doc

e Y ___

A

Dcc

A
\ 4

1 - pa3memnienne 3akas3a Ha ChIpbe; 2 - TMOCTYIUIEHUE CHIPhS; 3 - Mpojaxa
TOTOBOW MPOAYKINH; 4 - TONyUeHHUE TIaTexXa.

Puc. 3. OneparinonHbplii 1 GUHAHCOBBIN ITUKIT

5.0PTAHUBALIMS, IIJIAHUPOBAHUE U VYIIPABJIEHUE IIPEJIIPUSTHEM B
YETBEPTBIN I'OJ] XO3IUCTBEHHON JESATEJILHOCTU

B uyerBepTOM romy Xo3sIICTBEHHOM NEATEJIBHOCTH IMPOU3BOJAUTCS pas3jesieHue OusHeca U
CO3/1aHUE XONIMHTOBOM KoMmnaHuu. [Ipu pa3znenenun OuszHeca MpeayCMOTPETh CO3/laHHe HE MEHee
YeThIpeX aKLIMOHEPHBIX OOIIECTB Ha OCHOBE KamuTajia NpeAnpusaTua. Peopranuzanus npeanpusaTus
B (¢opMe paszienieHus] OCYIIECTBISIETCS Ha OCHOBE pa3palOTKW pasjenuTenbHoro Oamanca. B
pasnenuTenbHOM OajaHce AOMKHO OBbITh YYTEHO HAJAENICHUE HOBBIX MPEANPUATHNA YaCThIO
HMMYILECTBA MAaTEPUHCKON KOMITaHUH.

Bce HoBEIC npeanpuATHA CO3Jar0TCA B BUAC AKIIMOHCPHBIX O6H1€CTB. YacTts aKIII/H\/JI HOBBIX
npeanpusaThii B pazmepe He MeHee 51 % IOmMKHBI OBITH MepeJaHbl MAaTEPUHCKOW KOMITAHUU B
O0OMEH Ha yacThb UMYIIIECTBA.

YacTh akuuid Mpu CO3JaHUU XOJJIMHTA JOJDKHA OBITH pealn30BaHa Ha OTKPHITOM pbiHKE. C
3TOM 1ENbIO I0JIKHA ObITh OMpe/eNieHa PHIHOYHAS 1IeHa MPOJaBAEMBbIX aKIIMA.
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JUis  KaXZIoro CO3JAaHHOIO MPENNpUATHS JOJDKHBI ObITh IIOCTPOCHBI BXOJAHBIE OallaHCBHI,
OIpeesieHbl TPOTHO3HBIE 3HAUYEHUS OCHOBHBIX IKOHOMHMYECKMX IOKazaTejei W pa3paboTaHbl
IIPOTHO3HbIE (PMHAHCOBBIE JOKYMEHTHL. [lJI KaXKAOro HpenpUsTHs YKPYHHEHHO JOJDKHBI OBITH
paccynTaHbl  Cce0ECTOMMOCTh  pPEaTM30BaHHOW TPOMYKIMH, BEIWYMHA  3allacoB, CyMMa
yIJIAYUBAEMBIX HAJIOTOB, CyMMa JICHE)KHBIX CPEACTB Ha BBHIILIATY AMBHIEHNOB. [1o pesynbpratam
NeATeNbHOCTH 3a TOJ JOJDKEH OBbIThb COCTaBJIEH KOHCOJIMAMPOBAHHBIM OalaHC W IpOBeIEH
(UHAHCOBBIN aHAIN3 ESITETHHOCTH TPYIITBI KOMIAHHH.

KonconuaupoBanHelid OanaHc JODKEH BKIOYATh TYIBWILI, PACCUUTAHHBIM IOJHBIM
METOIOM.

[Ipumep pacyera ryBHUILIA TIOTHBIM METOJIOM.
['ynBuIT = MTHBECTUIUS KOHTPOIUPYIOIIETr0 aKIIMOHEepa + 10JIs1 HEKOHTPOIUPYIOIIMX aKIIMOHEPOB —
YHUCThIE aKTUBBI I0UEPHEN KOMIIAHUH.
Hanpuwmep, nons HekonTponupyromux akurnonepos = 100000 a.e.

I'ynuni= 500000+100000-400000=200000 n.e.

PaccuuTaeM 101110 HEKOHTPOIUPYIOLIUX aKI[MOHEPOB (YCIOBHBII)

Komnanus A npuoGpena 60% xomnanuu b 3a 18 muH., koraa HepacnpeaeneHHas NpuobLIb
b =20 mnn.

Tabnuna 9. Pacuer Ben4YMHbI I'yIBUILJIA U €70 YYET B KOHCOJIUAMPOBAHHOM OanaHce
TPYIIIBI KOMIIAHUN

A b KoHconuaupoBanHsbIit
Oairanc

[N'yneumn 0
OcHoBHble cpenactBa | 145 31 176
HMuBectuuun 18
3armachl 55 15 70
Jebutopsl 100 12 112
Bcero aktuBoB 353 79 414
Kpenurtopst 20 9 29
3aliMbI 15 10 25
Bcero o6s3aTenneTB 35 19 54
VcTaBHBII KanuTan 75 10 75
Hepacnpenenennas 243 50 261
MpUOBLITH
Jlons MeHbIIMHCTBA 24
Bcero kanurana 318 60 360
Pacuer

1. Tymeumn 18+0.4*(10+20)-(10+20)=0
2. Jlons menpmuucTBa 0,4*60=24
Komnanus A orieHuBaeT CTOMMOCTh HEKOHTPOIUPYEMOH 10JIM KaK MPONOPIHOHATBHYIO YacTh

YHUCTHIX aKTUBOB KOMIaHuu b
3. Hepacnpenenennas npubsutb 243+0,6%(50-20) =261
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Ha ocHoBe MMEIOIIMXCS JaHHBIX ONPEAENIUTh PHIHOYHYIO CTOMMOCTh OHM3HECa METOAO0M
DCF. [Ins oOLEHKH CTOMMOCTH OH3Heca HEOOXOAMMO COCTaBUTh MPOTHO3 Oyaymied dYucToit
npuObLIH 3a psij jeT (00bryHO 2-3 rofa). B mocTIporHo3HOM meproje CUUTaTh YUCTYIO MPUOBLIb
MOCTOSIHHOW BEITMYMHOW TPH  YCIOBHM HEOTPAaHMYEHHOTO TMEepUoNa JCATEIbHOCTH TPYIIIIBI
KOMITaHH.

3akloYeHue  JIOJDKHO — COAepXaTb  aHAIW3  JIEATENbHOCTH  MPEANPHATHS, OLEHKY
3((HEKTHBHOCTH OCYIIECTBICHHBIX MEPONPHUITHIA W UTOTH JICATEIBHOCTH TPEIIPUITHS 32 YEThIpe
roja.

B 3akmioueHun nomxkHa OBITH NPEACTaBICHA TaONMIIA, COMAEpKamias UTOrH (PUHAHCOBOTO
aHaM3a 32 KK W3 TEPUOJIOB JCATEILHOCTH, U MPHUBEACHBI TAHHBIC, OTPAKAIOIINE PA3BUTHE
Ou3Heca, B TOM YHCIIe U U3MEHEHUE YUCTHIX aKTUBOB.

JlomkeH ObITh NpHBeneH pacyeT 3((GEKTUBHOCTH BIOXKEHHUNH COOCTBEHHHKOB 3a TEPHOJ
pacyeToB B KYpCOBOM MTPOEKTE HA OCHOBE YMCTOM TEKYILEH WM YUCTOW TEPMUHAIBLHON CTOMMOCTH.

Ha ocHoBe umeronuxcs JaHHBIX OMpPENeNIUTh PHIHOYHYIO CTOMMOCTh OM3HECa METOJIOM

DCF. Jlna oOueHKd CTOMMOCTH Ou3Heca HEOOXOAMMO COCTaBUTh MHPOrHO3 Oyayiied 4YucTou
npuObLIH 3a psf JeT (00braHO 2-3 rofa). B mocTHporHo3HoM mepuonie CUUTaTh YUCTYIO MPHOBLIL
MOCTOSTHHOW BEJIMYMHOW TIPU YCJIOBUM HEOTPAHMYEHHOrO0 TIepuoja JEATENbHOCTH TPYIIIIbI
KOMIIaHUM.

3aKIlOYeHue JIOJDKHO COJAEpKaTh aHalIU3  JICATENIbHOCTH  MPEANpPUSTHS, OLEHKY
3¢ ()EeKTUBHOCTH OCYILIECTBICHHBIX MEPONPUATUNA U UTOTH JEATEIbHOCTH MPEANPUATHS 32 YEThIpe
roja.

B 3akmoueHun gomkHa OBITH MpejcTaBlieHa TaOIuIa, coAepsKaiias UTOrd (UHAHCOBOTO
aHaJlM3a 3a KaXJbI U3 MEepUOJ0B JEATEIbHOCTH, U MPUBEICHBI JaHHBIE, OTpa)kalollie pa3BUTHE
6H3Heca, B TOM HHUCJIC U N3BMCHCHUC YHNCThIX aKTHUBOB.

JlomkeH ObITh mpHBeAEH pacueT d(PPEeKTUBHOCTU BIIOKEHUN COOCTBEHHUKOB 3a MEPUOJ
pacyeToB B KYpCOBOM IPOEKTE HA OCHOBE YMCTOM TEKYILEH MM YUCTON TEPMUHAIIBHOM CTOUMOCTH.

8 PexoMenanmu 1o padore ¢ JuTepaTrypou

[Ipy M3yyeHUU HCTOYHHKOB KENATEIbHO MOJB30BAThCA PEKOMEHAALMSIMU aBTOPOB IO
[0CJIE10BATENBHOCTH YTEHUS (€CIIM TAKOBBIE UMEIOTCS).

[Ipy yTEHUMM KHUT PEKOMEHIYETCS BBINONHATH YIPAKHEHUS, MpeJlaracMble aBTOpaMu
KHUTH.

[Tpu yTeHMM KHUT, COACPIKALIMX OMHCAHUS MAaTEMAaTUYECKUX METOOB, LIEIecO00pa3Ho
pelaTh npeularacMple aBTOpaMu IIPUMEPBI.

Jro00i1 nUTEpaTypHBIM HWCTOYHHUK HEOOXOAMMO H3y4aTh PETYJISPHO, JIUTEIbHBIC
NepephIBBl MPH HM3YYEHUH, KaK MPaBUJIO, MPUBOIAT K CHIKEHHIO 3(PPEKTHBHOCTH H3YyYCHHUS
marepuana. Kak mnpaBuiio, marepuan, H3jlaraeéMblii B JUTeparype, HEOOXOIUMO MPOYUTATH
HECKOJIbKO pa3. Bo Bpemst mepBoro 4reHust BaKHO MOHSATH 3a/1a4y U OCHOBHYIO KaHBY MeToJa €€
pemienusd. [TorpoGHOCTH M TOHKOCTH TOHUMAIOTCSI BO BPEMSI ITOCJIEYIOIINX YTEHUH.

9. CoBeTbl 10 MOATOTOBKE K IK3aMeEHY

[ToMHUTE, YTO K OK3aMEHY IO MAWCHUIUIMHE JOMYCKAIOTCS TOJNBKO CTYICHTHI,
BBITIOJTHUBIIINE Y4EOHBIN Tpaduk.

[Ipn moAroToBKE K 3K3aMEHy HEOOXOAMMO MMETh KOHCIIEKTHI BCEX JIEKIUH M CIHCOK
BOIIPOCOB K JK3aMEHY, KOTOPBIA BBIAETCS CTyIEHTaM Ha mocienHel nexiuu. Ha sx3amene
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CTYJIEHT TIOJIy4aeT OWJIET, KOTOPBIM COJACPKUT | BOMPOC M3 CHHUCKA BOIPOCOB K JK3aMeHY U |
3a1auy.
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Onepatop 340 000 "KomnaHus "TeH3op" —

[OKYMEHT NMOAMWUCAH 3MEKTPOHHON MOANUCHIO

COIrMACOBAHO ®reoy BO "PIrPTY", PIPTY, EBgokmMoBa EneHa HukonaeBHa, 3aBeaytowmit MNpocTas nognmcb
kacbeapoii IMOTT




